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OD-3RWKHULH 

 

Æ &RPPXQDXWp�
8UEDLQH�G·$QJHUV�
/RLUH�0pWURSROH 

Æ 2XHVW�GH�
O·DJJORPpUDWLRQ�
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���8Q�UpIpUHQWLHO��TXHOOHV�ILQDOLWpV�" 

/D�=$&�pWDQW�UpDOLVpH�HQ�UpJLH�FRPPXQDOH��TXHOOHV�VRQW�OHV�
ILQDOLWpV�GX�UpIpUHQWLHO " 

Æ XQ�HQJDJHPHQW�PRUDO�GH�OD�FROOHFWLYLWp��YLV-j-YLV�GH�VHV�
DGPLQLVWUpV��VXU�OHV�REMHFWLIV�j�DWWHLQGUH�FRPSOpPHQWDLUHV�j�
FHX[�GpMj�PHQWLRQQpV�GDQV�OH�GRVVLHU�GH�UpDOLVDWLRQ�GH�=$& 

Æ XQ�H[SRVp�GH�OD�SKLORVRSKLH�GX�SURMHW�j�GHVWLQDWLRQ�GX�
JUDQG�SXEOLF��j�FRPPHQFHU�SDU�OHV�IXWXUV�DFTXpUHXUV�HW�
KDELWDQWV�GX�TXDUWLHU 

Æ O·H[SUHVVLRQ�GHV�DWWHQWHV�GH�O·DPpQDJHXU�TXL�VH�
GpFOLQHURQW�SDU�WKpPDWLTXH�GDQV�OH�&DKLHU�GHV�&ODXVHV�
SDUWLFXOLqUHV�$UFKLWHFWXUDOHV��3D\VDJqUHV�HW�
(QYLURQQHPHQWDOHV��&&3$3(� 
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���/D�SKLORVRSKLH�GX�SURMHW���OHV�HQJDJHPHQWV�GH�OD�
FROOHFWLYLWp�SRXU�FUpHU�XQ�QRXYHDX�TXDUWLHU�G¶KDELWDWLRQ� 

/D�PXQLFLSDOLWp�GH�6DLQW-/DPEHUW-OD-3RWKHULH�VRXKDLWH�SRXUVXLYUH�
OH�GpYHORSSHPHQW�GH�OD�FRPPXQH�SDU�OD�UpDOLVDWLRQ��VXU�OH�VLWH�GH�
*DJQp��G·XQ�QRXYHDX�TXDUWLHU�G·KDELWDWLRQV�TXL�V·pWHQGUD�VXU�XQH�
VXSHUILFLH�G·HQYLURQ����KHFWDUHV�HQ�FRQWLQXLWp�VXG-RXHVW�GX�ERXUJ��DX�
VXG�GH�OD�UXH�GHV�/DQGHV� 

(OOH�DVVXUH�HOOH-PrPH�O·DPpQDJHPHQW�GX�TXDUWLHU��HQ�SLORWDQW�
FKDTXH�pWDSH�GX�SURMHW��GHSXLV�OD�UHFKHUFKH�G·XQ�VLWH�DGDSWp��TXL�D�
GpEXWp�GqV��������MXVTX·j�OD�YLDELOLVDWLRQ�HW�OD�FRPPHUFLDOLVDWLRQ�
GHV�SDUFHOOHV�FRQVWUXFWLEOHV��/·DPpQDJHPHQW�GX�TXDUWLHU�V·HIIHFWXH�j�
WUDYHUV�XQH�SURFpGXUH�GH�=RQH�G·$PpQDJHPHQW�&RQFHUWp��=$&��
FRQGXLWH�HQ�UpJLH�FRPPXQDOH��&HWWH�SURFpGXUH�G·XUEDQLVPH�
SHUPHW�j�OD�PXQLFLSDOLWp�GH�FRQVHUYHU�WRXW�DX�ORQJ�GX�SURMHW�OD�
PDvWULVH�GH�VHV�FKRL[�IRQGDPHQWDX[�HQ�WHUPHV�G·DPpQDJHPHQW�
HW�G·DFFXHLO�G·XQH�SRSXODWLRQ�QRXYHOOH� 

&H�QRXYHDX�TXDUWLHU�G·KDELWDWLRQV�YLHQW�HQ�FRPSOpPHQW�GHV�SURMHWV�
GH�ORJHPHQWV�GpMj�HQJDJpV�VXU�FHUWDLQV�vORWV�j�O·LQWpULHXU�GX�ERXUJ��
DLQVL�TXH�VXU�OH�VLWH�UpFHQW�GH�OD�*UDQGH�5DQJpH�TXL�VH�VLWXH�DX�QRUG�
GH�*DJQp��GH�O·DXWUH�F{Wp�GH�OD�UXH�GHV�/DQGHV� 

8Q�QRXYHDX�SURJUDPPH�GH�ORJHPHQWV�SRXU�UpSRQGUH�
j�XQ�EHVRLQ�GH�GpYHORSSHPHQW�UpJXOLHU�DX�VHLQ�GH�
O·DJJORPpUDWLRQ�DQJHYLQH 

8Q�TXDUWLHU�HQ�WUDQVLWLRQ�DYHF�OHV�TXDUWLHUV�
UpVLGHQWLHOV�DOHQWRXUV 

8QH�SULVH�HQ�FRPSWH�GH�SOXVLHXUV�HQMHX[�
HQYLURQQHPHQWDX[�SRXU�SUpVHUYHU�O·HQYLURQQHPHQW�
SD\VDJHU�DOHQWRXUV�HW�OH�FDGUH�GH�YLH�GH�WRXV�OHV�
KDELWDQWV 

� 

� 
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/H�VLWH�DXMRXUG¶KXL 

Æ 8QH�SRVLWLRQ�VXU�GHX[�YHUVDQWV DX[�SHQWHV�LUUpJXOLqUHV�
PDLV�SHX�PDUTXpHV���XQ�YHUVDQW�FRQVWUXFWLEOH�RULHQWp�DX�
QRUG�IDFH�j�OD�UXH�GHV�/DQGHV��HW�XQ�YHUVDQW�SDUWLHOOHPHQW�
FRQVWUXFWLEOH�RULHQWp�DX�6XG��RXYHUW�VXU�OH�ERLV�GHV�(FRWV� 

Æ 'HV�HVSDFHV�DJULFROHV�HW�QDWXUHOV�TXL�VHUYLURQW�GH�
VXSSRUW�DX�SURMHW�G·DPpQDJHPHQW�� 

Æ 'H�QRPEUHXVHV�KDLHV�ERFDJqUHV�HW�GH�JUDQGV�DUEUHV�
TXL�FRPSDUWLPHQWHQW�GHV�HVSDFHV�GH�SUDLULHV�HW�GH�
FXOWXUHV��&HWWH�YpJpWDWLRQ�DUEXVWLYH�HW�DUERUpH�HVW�
QRWDPPHQW�SUpVHQWH�VXU�OD�OLJQH�GH�FUrWH�TXL�WUDYHUVH�
G·HVW�HQ�RXHVW�OH�VLWH�HW�OH�VpSDUH�HQ�GHX[�YHUVDQWV� 

Æ 8Q�SRVLWLRQQHPHQW�VWUDWpJLTXH�HQ�HQWUpH�VXG-RXHVW�
GH�OD�YLOOH��GHVVHUYL�SULQFLSDOHPHQW�SDU�OD�UXH�GHV�/DQGHV�
�'�����j�O·RXHVW�HW�DX�QRUG��HQ�OLDLVRQ�GLUHFWH�DYHF�O·D[H�
$QJHUV-5HQQHV��'�����SURORQJHPHQW�GH�OD�URFDGH�2XHVW�
G·$QJHUV�HW�VHUYLFHV�GH�6DLQW-/DPEHUW� 

Æ 3OXVLHXUV�DUUrWV�GH�EXV��OLJQH�����VRQW�pJDOHPHQW�
SUpVHQWV�VXU�OD�UXH�GHV�/DQGHV�HW�SHUPHWWHQW�XQ�OLHQ�GLUHFW�
HQWUH�OH�VLWH�HW�OHV�SULQFLSDOHV�GHVWLQDWLRQV�GH�OD�PpWURSROH�
G·$QJHUV��IDFXOWpV��FHQWUH-YLOOH��JDUH�61&)�HW�URXWLqUH¬���
/H�VLWH�HVW�DXVVL�UHOLp�DX�ERXUJ�SDU�FHWWH�PrPH�UXH�GHV�
/DQGHV�HW�VXU�VD�SDUWLH�HVW�SDU�GHV�YRLHV�GH�SOXV�SHWLWH�
GLPHQVLRQ �UXH�GHV�&KDUPLOOHV��UXH�GHV�2UPHV�HW�UXH�GHV�
(JODQWLHUV��DLQVL�TXH�SDU�XQ�ILQ�UpVHDX�GH�FKHPLQHPHQWV�
GRX[�� 

Æ 8QH�SUR[LPLWp�DLVpH�DYHF�OH�FHQWUH-ERXUJ�HW�
O·HQVHPEOH�GHV�FRPPHUFHV�HW�VHUYLFHV�GH�6DLQW-/DPEHUW��
8QH�OLDLVRQ�GRXFH�TXL�DUSHQWH�OHV�TXDUWLHUV�G
KDELWDWLRQ�
YRLVLQV�SHUPHW�QRWDPPHQW�GH�UHMRLQGUH�O
pFROH�VLWXpH�
HQYLURQ�j�����PqWUHV�GH�OD�OLPLWH�(VW�GH�OD�=$&�� 
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/H�VLWH�GHPDLQ 

8QH�WUDPH�YpJpWDOH�HW�

K\GUDXOLTXH�TXL�

GHVVLQH�OH�TXDUWLHU�j�

YHQLU� 

'HV�VTXDUHV�HW�GHV�

MDUGLQV�RXYHUWV�j�

WRXV�DX�FȺXU�GH�

TXDUWLHU 

8QH�SDOHWWH�YpJpWDOH�

UHVSHFWXHXVH�GX�

SD\VDJH�UXUDO�HW�

DGDSWpH�j�XQ�

TXDUWLHU�UpVLGHQWLHO 

8Q�FKRL[�GHV�

UHYrWHPHQWV�GHV�

HVSDFHV�FLUFXOpV�

DOOLDQW�VREULpWp��

FRQIRUW�G¶XVDJH�HW�

SpUHQQLWp 

8Q�VFKpPD�GH�

FLUFXODWLRQV�IDFLOLWDQW�

OHV�GpSODFHPHQWV�

SLpWRQV�HW�F\FOLVWHV 

8QH�RUJDQLVDWLRQ�GHV�

FRQVWUXFWLRQV�

G¶KDELWDWLRQ�HQ�SHWLWV�

vORWV 
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���8Q�QRXYHDX�
SURJUDPPH�GH�
ORJHPHQWV�SRXU�
UpSRQGUH�j�XQ�
EHVRLQ�GH�
GpYHORSSHPHQW�
UpJXOLHU�DX�VHLQ�
GH�
O¶DJJORPpUDWLRQ�
DQJHYLQH 

/·DWWUDFWLYLWp�GH�OD�FRPPXQH�j�O·pFKHOOH�G·$QJHUV�
/RLUH�0pWURSROH�SHUPHW�j�OD�PXQLFLSDOLWp�
G·HQYLVDJHU�XQ�SURMHW�G·HQYHUJXUH�TXL�YHUUD�
O·DFFXHLO�SURJUHVVLI�G·HQYLURQ�����ORJHPHQWV��&HV�
ORJHPHQWV�FRQMXJXHURQW�GH�O·KDELWDW�LQGLYLGXHO�
VXU�GHV�SDUFHOOHV�OLEUHV�GH�FRQVWUXFWHXU��GH�
O·KDELWDW�JURXSp��ORJHPHQWV�LQGLYLGXHOV�DFFROpV�j�
O·LQWpULHXU�G·XQ�LORW�GH�SURPRWLRQ���HW�GH�O·KDELWDW�
LQWHUPpGLDLUH��ORJHPHQWV�VXSHUSRVpV�j�O·LQWpULHXU�
G·XQ�vORW�GH�SURPRWLRQ��O·XQ�DX�UH]-GH-FKDXVVpH��
O·DXWUH�j�O·pWDJH��� 

/D�GLYHUVLWp�GHV�ORJHPHQWV�TXL�VHURQW�FRQVWUXLWV�
UpSRQGUD�j�DXWDQW�GH�EHVRLQV�HW�GH�FDSDFLWpV�GH�OD�
SDUW�GHV�IXWXUV�PpQDJHV ��ORJHPHQW�ORFDWLI��
SULPR-DFFHVVLRQ��DFFHVVLRQ�j�OD�SURSULpWp��
ORJHPHQWV�DGDSWpV�SRXU�GHV�SXEOLFV�VpQLRUV��/H�
SURJUDPPH�GH�ORJHPHQWV�HQFDGUHUD�O·DUULYpH�G·XQH�
QRXYHOOH�SRSXODWLRQ ��LO�IDFLOLWHUD�DXVVL�OH�
SDUFRXUV�UpVLGHQWLHO�GHV�ODPEHUWRLV� 

/D�PXQLFLSDOLWp�GH�6DLQW-/DPEHUW-OD-
3RWKHULH�V·HQJDJH�j � 

Æ $VVXUHU�XQ�ODUJH�SDQHO�GDQV�O·RIIUH�
GH�WHUUDLQV�j�EkWLU��WDQW�SDU�OD�
VXSHUILFLH�GHV�SDUFHOOHV�TXH�SDU�OHXU�
SUL[�GH�YHQWH 

Æ 5pDOLVHU�XQH�PL[LWp�VSDWLDOH�GHV�
GLIIpUHQWV�SURJUDPPHV�GH�
ORJHPHQWV 

Æ 3ODQLILHU�OD�FRPPHUFLDOLVDWLRQ�GHV�
WHUUDLQV��GRQF�PDvWULVHU�O·DUULYpH�
SURJUHVVLYH�GH�QRXYHDX[�KDELWDQWV�
TXL�FRQWULEXHURQW�j�IDLUH�YLYUH�OD�
FRPPXQH��VHV�VHUYLFHV��VHV�
FRPPHUFHV 
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([HPSOHV�G¶KDELWDW�LQWHUPpGLDLUH 
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([HPSOHV�G¶KDELWDW�JURXSp 
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([HPSOHV�G¶KDELWDW�LQGLYLGXHO 
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���8Q�TXDUWLHU�
HQ�WUDQVLWLRQ�
DYHF�OHV�TXDUWLHUV�
UpVLGHQWLHOV�
DOHQWRXUV 

/D�PXQLFLSDOLWp�GH�6DLQW-/DPEHUW-OD-3RWKHULH�D�YRXOX�TXH�FH�QRXYHDX�TXDUWLHU�� 

Æ 6·LQVFULYH�HQ�YpULWDEOH�ª�JUHIIH�XUEDLQH�«�SDU�OH�SURORQJHPHQW�GHV�YRLHV�
H[LVWDQWHV��SDU�OD�UpLQWHUSUpWDWLRQ�GHV�IRUPHV�XUEDLQHV�REVHUYpHV�VXU�OH�
ERXUJ�DYHF�GHV�YRLHV�GH�SHWLW�JDEDULW�DX[�OLJQHV�EULVpHV��GHV�vORWV�GH�
GLPHQVLRQ�PRGHVWH��XQH�VLOKRXHWWH�XUEDLQH�OLPLWpH�j��-�P�GH�KDXWHXU�j�
O·pJRXW�GHV�WRLWXUHV��KRUV�PRQXPHQWV�VLQJXOLHUV� 

Æ 3HUPHWWH�O·DSDLVHPHQW�GH�OD�FLUFXODWLRQ�DXWRPRELOH��DX�GURLW�GHV�FRQQH[LRQV�
DYHF�OHV�YRLHV�H[LVWDQWHV�–�UXH�GHV�/DQGHV��UXH�GHV�&KDUPLOOHV��UXH�GHV�
(JODQWLHUV�–�FRPPH�j�O·LQWpULHXU�GX�TXDUWLHU��HQ�FRQVHUYDQW�OD�KLpUDUFKLVDWLRQ�
GHV�YRLHV�GX�ERXUJ 

Æ &RQWULEXH�j�FUpHU�XQ�HVSDFH�SXEOLF�FRQWLQX�HQWUH�OHV�SDUFHOOHV�GpMj�KDELWpHV�
HW�OHV�IXWXUHV�SDUFHOOHV�GX�SURMHW�GH�*DJQp��/D�PDMHXUH�SDUWLH�GH�FH�OLQpDLUH�
VHUD�UpVHUYp�j�GHV�FKHPLQHPHQWV�SLpWRQV�HW�F\FOLVWHV��FUpDQW�DLQVL�GHV�HVSDFHV�
QDWXUHOV�GH�UHQFRQWUH�HQWUH�KDELWDQWV�DFWXHOV�HW�IXWXUV��FH�TXL�UHQGUD�HQFRUH�
SOXV�DFFHVVLEOH�O·DFFqV�DX�FHQWUH-ERXUJ 

Æ 2UJDQLVH�GHV�WUDQVLWLRQV�GRXFHV�DYHF�OHV�TXDUWLHUV�KDELWpV�YRLVLQV��SDU�GHV�
KDXWHXUV�GH�FRQVWUXFWLRQ�OLPLWpHV 
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([HPSOHV�G¶DPELDQFH�GH�UXH�HW�GH�SODFHWWH�GX�FHQWUH-ERXUJ 



6$,17-/$0%(57-/$-327+(5,(�-�=$&�'(�*$*1(�-�5pIpUHQWLHO�	�&DKLHU�GHV�SUHVFULSWLRQV�DUFKLWHFWXUDOHV�HW�SD\VDJqUHV� 

0DUV�������-�FRPPXQH�GH�6DLQW-/DPEHUW-OD-3RWKHULH�-�85%$1
LVP�–�$UW�GHV�9LOOHV�(W�GHV�&KDPSV�–�&+$89($8�	�$VVRFLpV 
18 

���/D�SULVH�HQ�
FRPSWH�GH�
SOXVLHXUV�HQMHX[�
HQYLURQQHPHQWDX[�
SRXU�SUpVHUYHU�
O¶HQYLURQQHPHQW�
SD\VDJHU�DOHQWRXUV�
HW�OH�FDGUH�GH�YLH�
GH�WRXV�OHV�
KDELWDQWV 

Æ /D�PXQLFLSDOLWp�GH�6DLQW-/DPEHUW-OD-3RWKHULH�D�YRXOX�OLPLWHU�OHV�LQFLGHQFHV�
GX�SURMHW�VXU�OHV�UHVVRXUFHV�QDWXUHOOHV��SDU�XQH�GpPDUFKH�YHUWXHXVH�TXL�SRUWH�
SOXV�SDUWLFXOLqUHPHQW�VXU � 

 /¶(1(5*,( 
/D�

WRSRJUDSKLH 

 

/$�6$17(�(7�

/(�&$'5(�'(�

9,( 

/H�VROHLO�HW�OD�

YpJpWDWLRQ 

/HV�

GpSODFHPHQWV 

/¶LPSHUPpDELOLVDWLRQ /H�SD\VDJH 

/HV�UHQFRQWUHV� 

2UJDQLVDWLRQ�

GHV�

FRQVWUXFWLRQV 
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/¶(1(5*,( /D�

WRSRJUDSKLH 

/D�WKpPDWLTXH�HQYLURQQHPHQWDOH�SULRULWDLUH�SRXU�OD�FROOHFWLYLWp�HVW�OD�WKpPDWLTXH�GH�
O·pQHUJLH�GDQV�OD�PHVXUH�R��LO�V·DJLW�G·XQH�SDUW�G·XQ�REMHFWLI�JOREDO��UpGXFWLRQ�GH�
O·pPLVVLRQ�GH�JD]�j�HIIHW�GH�VHUUH��HW�G·DXWUH�SDUW��G·XQH�SRVVLELOLWp�GH�UpGXLUH�OHV�FR�WV�
GHV�PpQDJHV�GqV�OD�FRQFHSWLRQ�GX�SURMHW� 

/D�PXQLFLSDOLWp�D�SULV�HQ�FRPSWH�OD�
WRSRJUDSKLH�GX�VLWH GDQV�OD�
FRQFHSWLRQ�GX�SURMHW��GHVVLQ�GHV�
YRLHV�HW�GHV�RXYUDJHV�GH�UpJXODWLRQ�
GHV�HDX[�SOXYLDOHV�QRWDPPHQW� �� 

$�O·pFKHOOH�GH�O·DPpQDJHPHQW ��
SRXU�OLPLWHU�OD�JHVWLRQ�GHV�GpEODLV�
HW�GHV�UHPEODLV��UHVSHFW�GX�VRO�HW�
UpGXFWLRQ�GHV�GpSODFHPHQWV�GH�
FDPLRQV�HQ�SKDVH�GH�FKDQWLHU���/HV�
YRLHV��YHQHOOHV�HW�RXYUDJHV�GH�
WUDQVSRUW�GHV�HDX[�SOXYLDOHV�VRQW�
DLQVL��OH�SOXV�SRVVLEOH�GHVVLQpV�
SDUDOOqOHPHQW�DX[�OLJQHV�
WRSRJUDSKLTXHV� 

$�O·pFKHOOH�GH�OD�FRQVWUXFWLRQ ��
SRXU�IDYRULVHU�XQH�ERQQH�
XWLOLVDWLRQ�GH�O·HVSDFH�HQWUH�
KDELWDWLRQ�HW�HVSDFH�H[WpULHXU��WRXW�
HQ�JDUDQWLVVDQW�GHV�HVSDFHV�GH�YLH�
IRQFWLRQQHOV��DJUpDEOHV��ELHQ�
RULHQWpV�SDU�UDSSRUW�DX�VROHLO�HW�
DYHF�XQH�ERQQH�JHVWLRQ�GH�
O·LQWLPLWp�� 
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/¶(1(5*,( 
/H�VROHLO�HW�OD�

YpJpWDWLRQ 

 

/D�PXQLFLSDOLWp�D�SULV�HQ�FRPSWH�
O·HQVROHLOOHPHQW�HW�OD�YpJpWDWLRQ�SRXU�
DQWLFLSHU�OD�SHUIRUPDQFH�pQHUJpWLTXH�GH�
FKDTXH�QRXYHOOH�FRQVWUXFWLRQ�G·KDELWDWLRQ �� 

$�O·pFKHOOH�GH�O·DPpQDJHPHQW ��O·RULHQWDWLRQ�
GHV�YRLHV�IDFLOLWHUD�XQH�ERQQH�LPSODQWDWLRQ�GHV�
FRQVWUXFWLRQV��/D�YpJpWDWLRQ�SUpVHQWH�VXU�OH�VLWH�
GHYUD�MRXHU�XQ�U{OH�LPSRUWDQW�GDQV�OD�UpJXODWLRQ�
GH�OD�WHPSpUDWXUH�HW�OD�SURWHFWLRQ�FRQWUH�OHV�
YHQWV ��OH�SOXV�JUDQG�OLQpDLUH�SRVVLEOH�GH�
PDLOODJH�ERFDJHU�D�pWp�SUpVHUYp�YRLUH�UHQIRUFp��
/HV�OLDLVRQV�GRXFHV�VRQW�PDWpULDOLVpHV�DX�QRUG�
GHV�HVSDFHV�SODQWpV�SRXU�EpQpILFLHU�GH�O·RPEUH�HW�
DVVXUHU�GHV�GLVWDQFHV�VXIILVDQWHV�HQWUH�OHV�KDLHV�
HW�OHV�FRQVWUXFWLRQV�SRXU�OLPLWHU�OD�SURMHFWLRQ�GHV�
RPEUHV�SRUWpHV��8QH�JHVWLRQ�HQ�VXUIDFH�GHV�HDX[�
SOXYLDOHV�SDUWLFLSHUD�pJDOHPHQW�GX�FRQIRUW�
FOLPDWLTXH�O·pWp� 

 

 

 

 

 

 

 

 

 

 

 

 
$�O·pFKHOOH�GH�OD�FRQVWUXFWLRQ ��OH�
GpFRXSDJH�SDUFHOODLUH�GHYUD�SHUPHWWUH�
G·XQH�SDUW�XQH�ERQQH�RULHQWDWLRQ�GX�EkWL�

HW�G·DXWUH�SDUW�OD�JDUDQWLH�G·HVSDFHV�SULYDWLIV�j�O·DEUL�GHV�UHJDUGV��'HV�RXWLOV�GH�VHQVLELOLVDWLRQ�HW�XQ�
DFFRPSDJQHPHQW�GHV�SURMHWV�VHURQW�PLV�HQ�±XYUH�SRXU�DGDSWHU�OHV�SURMHWV�OHV�XQV�DYHF�OHV�DXWUHV��'H�
SOXV��GHV�UqJOHV�G·LPSODQWDWLRQ�VHURQW�LPSRVpHV�HQ�WHQDQW�FRPSWH�GH�O·RULHQWDWLRQ��GHV�YROXPHV�GHV�
FRQVWUXFWLRQV�HW�GHV�RPEUHV�SRUWpHV��&H�WUDYDLO�ILQ�GHYUD�SHUPHWWUH�j�OD�PDMRULWp�GHV�SURMHWV�G·LQVWDOOHU��
DYHF�XQH�ERQQH�RULHQWDWLRQ�HW�XQH�SHQWH�DGpTXDWH��GHV�GLVSRVLWLIV�GH�YDORULVDWLRQ�GHV�pQHUJLHV�
UHQRXYHODEOHV��FKDXIIH-HDX�VRODLUHV��SDQQHDX[�SKRWRYROWDwTXHV¬���j�O·DEUL�GHV�RPEUHV�SRUWpHV�GHV�
FRQVWUXFWLRQV�YRLVLQHV�RX�GH�OD�YpJpWDWLRQ��/·HQFRXUDJHPHQW�DX�UHFRXUV�j�FHV�GLVSRVLWLIV�VHUD�UHFKHUFKp�
DX�WUDYHUV�G·RXWLOV�GH�VHQVLELOLVDWLRQ�� 

En façade nord, la plantation de 
haies à feuillage marcescent à 
proximité de l’habitation permet 
de diminuer les effets des vents 
dominants l’hiver  

Penser à la disposition des pièces d’habitation  
par rapport à l’ensoleillement : 
       - les pièces de vie (séjour, salle à manger) côté sud 
       - les pièces secondaires (buanderie, cellier, pièces d’eau) au nord 

La plantation d’arbres à feuille caduques permet d’offrir 
des masques solaires l’été, et de laisser passer les rayons 

du soleil l’hiver. 
Des dispositifs d’appoint (brises-soleil, pergola, etc.) 

peuvent venir les compléter 
 

Il est impératif de bien anticiper les dimensions de l’arbre à 
sa taille adulte pour l’implanter de manière adaptée et 

respectueuse 

Les haies doivent être composées de 
différentes essences pour assurer une 

diversité des volumes et des teintes, en 
évitant tout effet de mur végétal 

La conservation d’un cœur d’îlot de jardins, 
dont la constructibilité est limitée aux 

annexes permet de maintenir un cadre de 
vie agréable, et aussi de diminuer l’îlot de 

chaleur urbain 

Conserver un maximum de surface en pleine terre pour favoriser 
l’infiltration et diminuer le ruissellement des eaux pluviales 

 
La mise en place de dispositifs de récupération des eaux pluviales 
(cuve, etc.) est également à favoriser pour assurer une continuité 

de l’arrosage lors des restrictions d’eau estivales 

En façade ouest, la plantation d’une haie 
assure un confort d’été en extérieur, en 
assurant un rôle de brise-vent 
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3ULQFLSHV�GX�ELRFOLPDWLVPH�j�O·pFKHOOH�GH�OD�FRQVWUXFWLRQ 

���3ODQWHU�OD�ERQQH�YpJpWDWLRQ�DX�ERQ�HQGURLW���DX�VXG��SODQWDWLRQ�G·DUEUHV�j�IHXLOOHV�FDGXTXHV�SRXU�ILOWUHU�OHV�UD\RQV�GX�
VROHLO�HQ�pWp�HW�OHV�ODLVVHU�SDVVHU�HQ�KLYHU���DX�QRUG��SODQWDWLRQ�G·XQH�KDLH�j�IHXLOODJH�PDUFHVFHQW�DILQ�GH�EULVHU�OH�YHQW�GX�
QRUG 

���3ULYLOpJLHU�OHV�SLqFHV�QH�QpFHVVLWDQW�TXH�SHX�GH�FKDXIIDJH�DX�QRUG��HOOHV�MRXHURQW�GH�SOXV�OH�U{OH�G·HVSDFHV-WDPSRQV 

���9HLOOHU�j�QH�SDV�FUpHU�G·RPEUHV�SRUWpHV�VXU�OD�PDLVRQ�GH�PRQ�YRLVLQ�OXL�OLPLWDQW�OH�UHFRXUV�DX[�SDQQHDX[�VRODLUHV ([HPSOH�GH�SULQFLSH�GH�KLpUDUFKLVDWLRQ�GH�O·pFODLUDJH�
SXEOLF��=$&�GX�3HWLW�5L]�j�6RXYLJQp-���  

/D�PXQLFLSDOLWp�D�OLPLWp�OHV�FRQVRPPDWLRQV�
G·pQHUJLHV�VXU�OHV�HVSDFHV�SXEOLFV �� 

· pWXGLHU�OH�SUL[�JOREDO�GHV�PDWpULDX[�ORUV�GX�
FKRL[�GHV�UHYrWHPHQWV�VXU�OHV�HVSDFHV�
SXEOLFV ��LQWpJUDQW�OHXU�LPSDFW�
HQYLURQQHPHQWDO��OHXU�FR�W�GH�PLVH�HQ�
±XYUH��OHXU�GXUpH�GH�YLH�HW�O·HQWUHWLHQ�
QpFHVVDLUH� 

· SDU�DLOOHXUV��HOOH�D�pJDOHPHQW�pYDOXp�OH�
QLYHDX�G
pFODLUHPHQW�GHV�HVSDFHV�SXEOLFV�HQ�
IRQFWLRQ�GHV�XVDJHV�DILQ�GH�UHFKHUFKHU�OH�
PHLOOHXU�FRPSURPLV�SRXU�OH�FKRL[�GHV�
pTXLSHPHQWV�j�LQVWDOOHU�SRXU�SUpVHUYHU�OH�
FLHO�QRFWXUQH��KDXWHXU�HW�HVSDFHPHQW�GHV�
SRLQWV�G·pFODLUDJH��RULHQWDWLRQ�GHV�IOX[�
OXPLQHX[��SpULRGH�G·DOOXPDJH��WHFKQRORJLH�
GH�ODPSH¬�� 
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/$�6$17(�(7�

/(�&$'5(�'(�

9,( 
/H�SD\VDJH 

'X�IDLW�GH�OD�WUDQVYHUVDOLWp�GHV�WKpPDWLTXHV�HQYLURQQHPHQWDOHV��OHV�WKpPDWLTXHV�GHV�
GpSODFHPHQWV��GH�O·HDX��GH�OD�ELRGLYHUVLWp��GX�SD\VDJH�SRXU�OH�SURMHW�GH�QRXYHDX�
TXDUWLHU�RQW�pWp�SULVHV�HQ�FRPSWH�j�O·DXQH�GH�OD�TXDOLWp�GH�YLH�SRXU�OHV�IXWXUV�KDELWDQWV��
/D�FROOHFWLYLWp�D�DLQVL�YRXOX�� 

&UpHU�XQ�SD\VDJH�ULFKH�SDU�VD�ELRGLYHUVLWp�HW�
OH�UHVSHFW�GH�O·LGHQWLWp�UXUDOH�GH�OD�FRPPXQH� 
$�O·pFKHOOH�GH�O·DPpQDJHPHQW ��OD�FROOHFWLYLWp�D�
FKHUFKp�j�SUpVHUYHU�OH�FDUDFWqUH�SD\VDJHU�GX�
VHFWHXU�GH�*DJQp��TXL�V·LQVFULW�HQWUH�ERLVHPHQWV�HW�
TXDUWLHUV�DQFLHQV��HW�TXL�HVW�WUDYHUVp�SDU�XQ�
PDLOODJH�GH�KDLHV�ERFDJqUHV��$LQVL��OH�VFKpPD�
G·DPpQDJHPHQW�SHUPHW�OD�SUpVHUYDWLRQ�GX�SOXV�
JUDQG�OLQpDLUH�GH�KDLH�SRVVLEOH�HQ�OHV�LQWpJUDQW�
DX[�HVSDFHV�SXEOLFV�HW�SUHQG�HQ�FRPSWH�OD�
WRSRJUDSKLH��/H�PDLOODJH��GH�KDLHV�HVW�pWRIIp�VXU�
OHV�VHFWHXUV�DIIDLEOLV�HW�FRQIRUWp�SDU�OD�SODQWDWLRQ�
GH�QRXYHDX[�OLQpDLUHV ��DVVXUDQW�OD�FRQWLQXLWp�GHV�
OLDLVRQV�pFRORJLTXHV�DX�VHLQ�GX�TXDUWLHU��
/·HQVHPEOH�GHV�HVSDFHV�SXEOLFV�SDUWLFLSHUD�GH�
O·LPDJH�UXUDOH�HW�GH�OD�TXDOLWp�pFRORJLTXH�GX�
TXDUWLHU ��SDU�OH�PDLOODJH�GHV�HVSDFHV�GH�JHVWLRQ�
GHV�HDX[�SOXYLDOHV�HW�GHV�HVSDFHV�SD\VDJHUV��SDU�
OD�PLVH�HQ�YDOHXU�GHV�]RQHV�KXPLGHV�HW�SDU�OH�
FKRL[�GHV�HVVHQFHV�SODQWpHV� 
$�O·pFKHOOH�GH�OD�FRQVWUXFWLRQ ��OD�OLVWH�GHV�
HVVHQFHV�YpJpWDOHV�SUpFRQLVpHV�VHUD�WUDQVPLVH�DX[�
SRUWHXUV�GH�SURMHW�HW�GHV�SUHVFULSWLRQV�VXU�OH�
WUDLWHPHQW�GHV�FO{WXUHV�SDUWLFLSHURQW�GH�OD�TXDOLWp�
GH�FH�SURMHW� 

7UDPH�YHUWH 
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YXH�ORLQWDLQH�YHUV�OD�YDOOpH�DX�QRUG��GHSXLV�OD�OLJQH�GH�FUrWH�GX�VLWH 

PDLOOH�ERFDJqUH�j�UHQIRUFHU�VXU�OD�OLJQH�GH�FUrWH 
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/H�SURMHW�G·DPpQDJHPHQW�VH�FRQVWUXLW�HQ�DSSXL�VXU�O·RVVDWXUH�DFWXHOOH�
GH�OD�PDLOOH�ERFDJqUH��&HV�HVSDFHV�GH�QDWXUH�ODUJHPHQW�SUpVHUYpV�
SDUWLFLSHURQW�DX�FRQIRUW�GH�YLH�GHV�KDELWDQWV�GX�TXDUWLHU�HW�GHV�TXDUWLHUV�
HQYLURQQDQWV�HW�VHURQW�OH�VXSSRUW�GH�SDUFRXUV�GH�GpDPEXODWLRQ��&HV�
DPpQDJHPHQWV�VH�FRQVWUXLVHQW�DXWRXU�GH�WURLV�JUDQGV�SULQFLSHV���� 

· 5HQIRUFHU�DX�PD[LPXP�OD�IRQFWLRQ�SUDLULDOH�GDQV�OD�SDUWLH�VXG�GX�VLWH�
GH�*DJQp�HQ�FUpDQW�XQH�]RQH�KXPLGH�FRPSHQVDWRLUH�� 

· 6·DSSX\HU�VXU�OD�PDLOOH�ERFDJqUH�H[LVWDQWH�SRXU�VWUXFWXUHU�XQH�WUDPH�
YHUWH�SDUFRXUDQW�OH�VLWH�G·HVW�HQ�RXHVW�j�O·DSSXL�GX�ERLVHPHQW�H[LVWDQW�
HQ�HQWUpH�GH�ERXUJ��HW��HQ�RIIUDQW�XQ�HVSDFH�GH�WUDQVLWLRQ�DYHF�OHV�
TXDUWLHUV�SDYLOORQQDLUHV�YRLVLQV�� 

· 0DvWULVHU�O·pFRXOHPHQW�HW�OD�UpWHQWLRQ�GHV�HDX[�SOXYLDOHV�HQ�MRXDQW�VXU�
XQH�FRPSOpPHQWDULWp�GHV�GLVSRVLWLIV���OLPLWDWLRQ�GH�
O·LPSHUPpDELOLVDWLRQ�GHV�VROV�VXU�OD�SDUFHOOH��QRXHV�GH�WUDQVLW�HW�
EDVVLQV�GH�FROOHFWH�VXU�O·HVSDFH�SXEOLF� 

/HV�DPpQDJHPHQWV�SD\VDJHUV�VHURQW�FRQoXV�SRXU�UHQGUH�OLVLEOH�ª�OH�FLUFXLW�
GH�O·HDX�«�DX�VHLQ�GHV�HVSDFHV�SXEOLFV��SDU�XQH�JHVWLRQ�OH�SOXV�SRVVLEOH�
DpULHQQH�GHV�HDX[�SOXYLDOHV�HQ�DSSXL�VXU�OH�UpVHDX�ERFDJHU�H[LVWDQW�� 

6XU�OD�SDUWLH�VXG�GX�VLWH�TXL�IDLW�IDFH�DX�ERLV�GHV�(FRWV��XQ�YDVWH�
HVSDFH�RXYHUW�VHUD�PLV�HQ�SODFH�VXU�XQH�HPSULVH�DFWXHOOHPHQW�HQ�
SkWXUH�HW�R��V·RUJDQLVDLW�DXWUHIRLV�OH�VLqJH�G·XQH�FDUULqUH�DXMRXUG·KXL�
FRPEOpH��&HW�HVSDFH��FRPSHQVDWLRQ�GHV�]RQHV�KXPLGHV�UHFRXYHUWHV�SDU�
OH�SURMHW��V·LQVFULW�FRPPH�O·XQ�GHV�HVSDFHV�SXEOLFV�SKDUH�GX�TXDUWLHU�HW��
GHPDLQ��GX�ERXUJ�GH�6DLQW-/DPEHUW��DX�VHLQ�GXTXHO�VHUD�RUJDQLVpH�XQH�
SURPHQDGH�SpGDJRJLTXH�DXWRXU�GX�WKqPH�GH�OD�ULFKHVVH�pFRORJLTXH�GHV�
]RQHV�KXPLGHV� 

8QH�WUDPH�YpJpWDOH�G·DFFRPSDJQHPHQW�VHUD�pJDOHPHQW�PLVH�HQ�SODFH�
SRXU�DSSX\HU�O·LGHQWLWp�SD\VDJqUH�GX�VLWH��SDU�SRQFWXDWLRQ�OH�ORQJ�GHV�

YRLHV�SULQFLSDOHV�HW�VHFRQGDLUHV��OH�
ORQJ�GHV�FRQWLQXLWpV�SLpWRQQHV��GHV�
HVSDFHV�GH�VWDWLRQQHPHQW�HW�GHV�
SODFHWWHV�GH�UHQFRQWUH� 

 

 

YHUVDQW�VXG�GX�VLWH�RULHQWp�HQ�
GLUHFWLRQ�GX�ERLV�GHV�(FRWV� 

/$�6$17(�(7�
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9,( 
/H�SD\VDJH 

8QH�WUDPH�YpJpWDOH�HW�

K\GUDXOLTXH�TXL�GHVVLQH�

OH�TXDUWLHU�j�YHQLU� 
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&RXSH�GH�SULQFLSH�GH�VWUXFWXUDWLRQ�GH�OD�]RQH�KXPLGH�FRPSHQVDWRLUH 

([HPSOH�GH�SULQFLSH�GH�VWUXFWXUDWLRQ�GX�YpJpWDO�GDQV�OD�SHQWH� 
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/D�SDOHWWH�YpJpWDOH�FKRLVLH�GDQV�OH�TXDUWLHU�UHSUHQGUD�OHV�HVVHQFHV�
SUpVHQWHV�GDQV�OH�ERFDJH��QRWDPPHQW�SRXU�O·HVSDFH�SXEOLF � 

/D�VWUDWH�DUERUpH�FRPSUHQG�GHV�DUEUHV�GH�JUDQGH�HW�PR\HQQH�HQYHUJXUH����j�
����G·DUEXVWHV����j�����DYHF�O·DMRXW�VXU�OH�VHFWHXU�G·HVVHQFH�IUXLWLqUHV�� 

�� &KrQH�SpGRQFXOp��4XHUFXV�UREXU� 

�� &RUPLHU��6RUEXV�GRPHVWLFD� 

�� (UDEOH�FKDPSrWUH��$FHU�FDPSHVWUH� 

�� 0HULVLHU��3UXQXV�DYLXP� 

�� 3RLULHU�FRPPXQ��3\UXV�VS�� 

�� 3UXQHOOLHU��3UXQXV�VSLQRVD� 

�� 1pIOLHU��0HVSLOXV�JHUPDQLFD� 

�� )XVDLQ��(XRQ\PXV�DODWXV� 

�� 1RLVHWLHU��&RU\OXV�DYHOODQD� 

��� 6XUHDX��6DPEXFXV�QLJUD� 

/$�6$17(�(7�

/(�&$'5(�'(�

9,( 
/H�SD\VDJH 

8QH�SDOHWWH�YpJpWDOH�UHVSHFWXHXVH�

GX�SD\VDJH�UXUDO�HW�DGDSWpH�j�XQ�

TXDUWLHU�UpVLGHQWLHO� 
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/HV�QRXHV�VHURQW�TXDQW�j�HOOHV�SODQWpHV�G·HVVHQFHV�DGDSWpHV�j�O·HDX�
DYHF�XQ�U{OH�SK\WR-pSXUDWHXU��VDXOH�EODQF��SHXSOLHU�EODQF��URVHDX[��
PDVVHWWHV��LULV�HW�PHQWKHV¬� 

$ILQ�GH�JDUDQWLU�j�WHUPH�XQH�YpULWDEOH�TXDOLWp�G·DPELDQFH�GX�TXDUWLHU�HW�
VXUWRXW�OLPLWHU�OHV�HIIHWV�GH�PDVTXHV�VXU�OH�YRLVLQDJH��OHV�YpJpWDX[�GH�
JUDQGH�WDLOOH�RX�OHV�FRQLIqUHV�j�PR\HQ�RX�IRUW�GpYHORSSHPHQW�VHURQW�
SURVFULWV�GHV�OLVWHV�G·DUEUHV�LPSODQWDEOHV�GDQV�OHV�SDUFHOOHV�SULYpHV��
/HV�HVVHQFHV�IUXLWLqUHV��OHV�SHWLWV�DUEUHV�HW�DUEXVWHV�RUQHPHQWDX[�FDGXFV�
VHURQW�SULYLOpJLpV�GDQV�O·HVSDFH�SULYp�� 

,O�V·DJLUD�SDU�DLOOHXUV�GH�SDQDFKHU�OHV�PpODQJHV�GH�SODQWDWLRQV�DILQ�GH�
OLPLWHU�OHV�VXUFRQFHQWUDWLRQV�GH�SODQWHV�DQpPRSKLOHV�DOOHUJLVDQWHV�
GpMj�WUqV�SUpVHQWHV�GDQV�O·HQYLURQQHPHQW�UXUDO�GX�TXDUWLHU��2Q�SHQVH�
QRWDPPHQW�DX[�EpWXODFpHV�FRPPH�OH�ERXOHDX�SULQFLSDOHPHQW�TXL�VHUD�
SURVFULW��HW�OHV�FKDUPHV��DXOQHV�HW�QRLVHWLHUV�TXL�VHURQW�SODQWpV�HQ�IDLEOH�
FRQFHQWUDWLRQ�HW�HVSDFpV��'H�PrPH�RQ�OLPLWHUD�OHV�FKrQHV�HW�IUrQHV�TXL�
SUpVHQWHQW�pJDOHPHQW�GHV�ULVTXHV�DOOHUJLVDQWV� 

/H�F\SUqV�HW�O·ROLYLHU�VHURQW�SURVFULWV�GDQV�O·HVSDFH�SXEOLF�PDLV�VXUWRXW�GDQV�
O·HVSDFH�SULYp�j�FDXVH�GH�OHXU�FDUDFWqUH�H[RWLTXH�PDLV�DXVVL�OHXU�HIIHW�
DJJUDYDQW�SDU�FRPELQDLVRQ�DX[�SROOHQV�GHV�DUEUHV�ORFDX[�FLWpV�
SUpFpGHPPHQW� 

 

 

 

 

&RXSH�GH�SULQFLSH�G
XQH�QRXH�HQ�HQWUpH�GH�TXDUWLHU 
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/$�6$17(�(7�

/(�&$'5(�'(�

9,( 
/¶LPSHUPpDELOLVDWLRQ 

'X�IDLW�GH�OD�WUDQVYHUVDOLWp�GHV�WKpPDWLTXHV�HQYLURQQHPHQWDOHV��OHV�
WKpPDWLTXHV�GHV�GpSODFHPHQWV��GH�O·HDX��GH�OD�ELRGLYHUVLWp��GX�SD\VDJH�SRXU�OH�
SURMHW�GH�QRXYHDX�TXDUWLHU�VHURQW�SULVHV�HQ�FRPSWH�j�O·DXQH�GH�OD�TXDOLWp�GH�YLH�
SRXU�OHV�IXWXUV�KDELWDQWV��/D�FROOHFWLYLWp�V·HQJDJH�DLQVL�j � 

/LPLWHU�O·LPSHUPpDELOLVDWLRQ 
$�O·pFKHOOH�GH�O·DPpQDJHPHQW ��OH�VLWH�GH�*DJQp�
HVW�ORFDOLVp�HQ�SDUWLH�VXU�GHV�]RQHV�KXPLGHV��/D�
FROOHFWLYLWp�VRXKDLWH�DPpOLRUHU�OD�VHQVLELOLVDWLRQ�
GHV�IXWXUV�KDELWDQWV�j�OD�SUpVHQFH�GH�FHV�PLOLHX[�
HW�GRQQHU�O·H[HPSOH�VXU�OHV�HVSDFHV�SXEOLFV ��HQ�
FKHUFKDQW�j�UpGXLUH�OHV�HVSDFHV�
LPSHUPpDELOLVpV��RSWLPLVDWLRQ�GHV�OLQpDLUHV�GH�
YRLHV��FKRL[�GHV�PDWpULDX[���HQ�PHWWDQW�HQ�
pYLGHQFH�OH�FLUFXLW�GH�O·HDX�DX�VHLQ�GX�TXDUWLHU�
SDU�XQH�JHVWLRQ�OH�SOXV�VRXYHQW�DpULHQQH�GHV�HDX[�
SOXYLDOHV��UpVHDX[�GH�QRXHV��GH�IRVVpV��G·HVSDFHV�
VXEPHUVLEOHV��]RQHV�KXPLGHV��HW�HQ�FUpDQW�XQH�
]RQH�KXPLGH�GH�TXDOLWp�pFRORJLTXH��&HWWH�
GHUQLqUH�VHUD�DFFRPSDJQpH�G·XQ�FLUFXLW�
SpGDJRJLTXH�SHUPHWWDQW�DX[�KDELWDQWV�HW�DX[�
SURPHQHXUV�GH�GpFRXYULU�OD�VHQVLELOLWp�HW�OD�
ULFKHVVH�GH�FH�PLOLHX�DX�JUp�GH�SDQQHDX[�
LQIRUPDWLIV� 
$�O·pFKHOOH�GH�OD�FRQVWUXFWLRQ ��OHV�KDELWDQWV�GX�
TXDUWLHU�VHURQW�VHQVLELOLVpV�j�OD�SRVVLELOLWp�GH�
UpGXLUH�O·LPSHUPpDELOLVDWLRQ�GH�OHXUV�HVSDFHV�
SULYDWLIV�SDU�GHV�FKRL[�G·DPpQDJHPHQW�HW�GH�
UHYrWHPHQWV� 

 7UDPH�EOHXH���UpVHDX�GH�QRXHV��IRVVpV��]RQHV�KXPLGHV��� 
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([HPSOHV�GH�SULQFLSHV�GH�JHVWLRQ�DpULHQQH�GHV�HDX[�SOXYLDOHV 
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/$�6$17(�(7�

/(�&$'5(�'(�

9,( 

/HV�

GpSODFHPHQWV 

'X�IDLW�GH�OD�WUDQVYHUVDOLWp�GHV�WKpPDWLTXHV�HQYLURQQHPHQWDOHV��OHV�WKpPDWLTXHV�GHV�
GpSODFHPHQWV��GH�O·HDX��GH�OD�ELRGLYHUVLWp��GX�SD\VDJH�SRXU�OH�SURMHW�GH�QRXYHDX�
TXDUWLHU�VHURQW�SULVHV�HQ�FRPSWH�j�O·DXQH�GH�OD�TXDOLWp�GH�YLH�SRXU�OHV�IXWXUV�KDELWDQWV��
/D�FROOHFWLYLWp�D�DLQVL�YRXOX � 

���)DYRULVHU�OH�GpYHORSSHPHQW�GHV�PRGHV�DFWLIV�GH�GpSODFHPHQWV�HW�OLPLWHU�OH�
UHFRXUV�j�OD�YRLWXUH�LQGLYLGXHOOH� 

$�O·pFKHOOH�GH�O·DPpQDJHPHQW ��HQ�SUpYR\DQW�XQ�PDLOODJH�GH�OLDLVRQV�GRXFHV�
VpFXULVpHV�HW�DJUpDEOHV��/HV�OLDLVRQV�VHURQW�UpSDUWLHV�SRXU�DVVXUHU�GHV�OLDLVRQV�OHV�
SOXV�GLUHFWHV�HW�OHV�SOXV�OLVLEOHV�SRVVLEOHV��HQ�OLPLWDQW�QRWDPPHQW�OH�QRPEUH�
G·LQWHUVHFWLRQV��&HOOHV-FL�VHURQW�OH�SOXV�VRXYHQW�GLVVRFLpHV�GHV�D[HV�SULQFLSDX[�PDLV�
SRXUURQW�rWUH�WUDLWpHV�VRXV�IRUPH�GH�YHQHOOHV�SDFLILpHV�DFFHVVLEOHV�DX[�SLpWRQV�DX�
F±XU�GHV�vORWV�HW�VXU�OHV�PDLOODJHV�WHUWLDLUHV��/HV�OLDLVRQV�GRXFHV�GHYURQW�
QRWDPPHQW�DVVXUHU�GHV�OLDLVRQV�HIILFDFHV�YHUV�OH�FKHPLQ�GH�O·pFROH��OHV�DUUrWV�
GH�EXV��OD�PDLVRQ�GH�VDQWp��OHV�pTXLSHPHQWV�VSRUWLIV��OHV�FRPPHUFHV�HW�
VHUYLFHV�GX�FHQWUH-ERXUJ�HW�OH�S{OH�PXOWLPRGDO�� 

4XDQG�HOOHV�H[LVWHQW��OHV�OLDLVRQV�GRXFHV�GX�TXDUWLHU�V·DSSXLHURQW�VXU�OHV�OLQpDLUHV�GH�
KDLH�j�SUpVHUYHU�DILQ�GH�EpQpILFLHU�GH�O·RPEUH�GHV�KRXSSLHUV��/H�WUDLWHPHQW�GH�FHV�
FKHPLQV�SRXUUD�YDULHU�HQ�IRQFWLRQ�GH�OHXU�ORFDOLVDWLRQ�HW�FRQVHUYHU�XQ�DVSHFW�QDWXUHO�
VXU�OHV�SRXUWRXUV�GX�TXDUWLHU��RX�SOXV�XUEDLQ��OH�ORQJ�GHV�YRLHV�GH�GHVVHUWH��'H�
PDQLqUH�JpQpUDOH��O·DPpQDJHPHQW�GHV�OLDLVRQV�GHYUD�UHVSHFWHU�ª OD�UqJOH�GHV�
��& « ��&RQYLYLDOLWp��&RPPRGLWp��&RQQHFWLYLWp��&RQIRUW��&ODUWp� 

'HV�DUFHDX[�YpORV�SRXUURQW�rWUH�LQVWDOOpV�j�SUR[LPLWp�GHV�HVSDFHV�UpFUpDWLIV�OHV�SOXV�
LPSRUWDQWV� 
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$�O·pFKHOOH�GHV�FRQVWUXFWLRQV ��OHV�FRQVWUXFWLRQV�JURXSpHV�HW�
ORJHPHQWV�LQWHUPpGLDLUHV�GHYURQW�LQWpJUHU�GHV�DEULV�SURWpJpV�SRXU�OHV�
YpORV�IDFLOLWDQW�OHXU�XWLOLVDWLRQ�HW�j�SUR[LPLWp�LPPpGLDWH�GHV�OLDLVRQV�
GRXFHV��'HV�GLVSRVLWLRQV�VHURQW�DLQVL�PLVHV�HQ�SODFH�SRXU�IDYRULVHU�OHV�
SDUFRXUV�GRX[��QRWDPPHQW�HQ�PDWLqUH�GH�VpFXULVDWLRQ��SDU�GHV�DFFqV�
GLUHFWHV�GHSXLV�O
HVSDFH�SULYp�VXU�XQH�OLDLVRQ�SLpWRQQH�HQ�VLWH�SURSUH��
'DQV�FHUWDLQV�VHFWHXUV��OHV�FRQVWUXFWLRQV�LPSODQWpHV�j�O
DOLJQHPHQW�GH�
OLDLVRQV�GRXFHV�GHYURQW�REOLJDWRLUHPHQW�DYRLU�XQH�SRUWH�G
HQWUpH�
GRQQDQW�VXU�OH�FKHPLQHPHQW�SLpWRQ�SRXU�RIIULU�XQ�DFFqV�SLpWRQ�VpFXULVp� 

���/LPLWHU�OH�SDUFRXUV�GHV�FDPLRQV�GH�FROOHFWH�GHV�GpFKHWV�HW�OHV�
QXLVDQFHV�VRQRUHV�OHV�MRXUV�GH�FROOHFWH�SDU�O·DPpQDJHPHQW�GH�
SRLQWV�GH�UHJURXSHPHQW�GHV�GpFKHWV��&HV�SRLQWV�GH�UHJURXSHPHQW�
GHV�GpFKHWV�GHYURQW�rWUH�UpSDUWLV�VXU�OHV�D[HV�SULQFLSDX[��IDFLOHPHQW�
DFFHVVLEOH�GH�WRXV�HW�GHYURQW�rWUH�DPpQDJpV�GH�VRUWH�j�rWUH�SHUPpDEOHV�
GHSXLV�GHV�OLDLVRQV�SLpWRQQHV�WRXW�HQ�SHUPHWWDQW�O·DUUrW�GHV�YpKLFXOHV�
OpJHUV��8QH�DFFHVVLELOLWp�TXL�VHUD�pJDOHPHQW�WUDGXLWH�SDU�
O
DPpQDJHPHQW�PLV�HQ�SODFH�GDQV�OH�EXW�GH�OLPLWHU�OHV�REVWDFOHV��GH�
SHQVHU�DX[�HQIDQWV�HW�DX[�SHUVRQQHV�kJpHV��GH�GRQQHU�j�GLVSRVLWLRQ�GHV�
OLHX[�pFODLUpV�HW�V�UV��DFFXHLOODQW�HW�HQWUHWHQXV� 

'HV�DPpQDJHPHQWV��YRLUH�GHV�VXSSRUWV�GH�FRPPXQLFDWLRQ��VHURQW�
GpYHORSSpV�DX�VHLQ�GHV�HVSDFHV�SXEOLFV�SRXU�IDFLOLWHU�OD�PLVH�HQ�±XYUH�
GX�WUL�VpOHFWLI�� 

 

([HPSOH�GH�FRQVWUXFWLRQV�j�O
DOLJQHPHQW�GH�OLDLVRQV�GRXFHV 
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8QH�WUDPH�YLDLUH�SULPDLUH�GH�WUDQVLW�YLHQGUD�GHVVHUYLU�OH�VLWH�G·HVW�HQ�
RXHVW��HQ�UHMRLJQDQW�pJDOHPHQW�HQ�QRUG-VXG�OD�UXH�GHV�/DQGHV�IDFH�j�OD�
*UDQGH�5DQJpH��(OOH�SUHQGUD�OD�IRUPH�GH�OLJQHV�EULVpHV�SRXU�V·LQWpJUHU�DX�
PLHX[�j�OD��WRSRJUDSKLH�HW�j�OD�WUDPH�XUEDLQH�GX�ERXUJ��HW�SRXU�OLPLWHU�OD�
YLWHVVH�GH�FLUFXODWLRQ�QpFHVVDLUH�j�OD�VpFXULVDWLRQ�GHV�GpSODFHPHQWV�GRX[�
�SLpWRQV��F\FOHV���&HW�D[H�SULQFLSDO�VHUD�LPDJLQp�GH�PDQLqUH�j�VpSDUHU�OHV�
HVSDFHV�GH�FLUFXODWLRQV�URXWLqUHV��GHV�HVSDFHV�SLpWRQV�HW�F\FORV��,O�VHUD�
pJDOHPHQW�OH�VXSSRUW�j�OD�PLVH�HQ�SODFH�GH�WURLV�SRLQWV�G·DSSRUW�YRORQWDLUHV�� 

 

8Q�UpVHDX�G·D[HV�VHFRQGDLUH�GH�GHVVHUWH�GHV�vORWV�YLHQGUD�FRPSOpWHU�
FHWWH�WUDPH�YLDLUH��,O�SUHQGUD�OD�IRUPH�GH�FKDXVVpV�SDUWDJpHV�GRQW�OH�
JDEDULW�HW�OHV�WUDFpV�LUUpJXOLHUV�IDYRULVDQW�OD�OLPLWDWLRQ�GH�OD�YLWHVVH�GHV�
YpKLFXOHV�j����NP�K��&HV�UXHOOHV�VHFRQGDLUHV�SRXUURQW�VH�WHUPLQHU�HQ�
LPSDVVH�SRXU�XQH�DPELDQFH�SOXV�FRQILGHQWLHOOH�GH�FHUWDLQV�vORWV�
G·KDELWDWLRQV��SURSLFH�j�OD�FUpDWLRQ�G·HVSDFHV�SDFLILpV�GH�UHQFRQWUHV�HW�GH�
MHX[��&HV�LPSDVVHV�SRXU�OHV�YpKLFXOHV�PRWRULVpV�UHVWHURQW�QpDQPRLQV�
SHUPpDEOHV�DX[�GpSODFHPHQWV�SLpWRQV��HW�VH�SURORQJHURQW�SDU�GHV�
FKHPLQHPHQWV�GRX[� 

8Q�PDLOODJH�GH�FKHPLQHPHQWV�GRX[�GHQVH�HW�VpFXULVp��V·LQWpJUDQW�
GDQV�XQ�UpVHDX�FRPPXQDO�SOXV�ODUJH ��FKHPLQ�G·DFFqV�j�O·pFROH�HQ�IUDQJH�
QRUG-HVW�GX�VLWH��SULQFLSDX[�FKHPLQHPHQWV�VXU�OH�TXDUWLHU�GH�OD�*UDQGH�
5DQJpH��DUUrW�GH�EXV�VXU�OD�UXH�GHV�/DQGHV��SDUFRXUV�YHUV�OH�S{OH�
G·pTXLSHPHQW�VSRUWLI�DX�VXG-HVW��IXWXU�LWLQpUDLUH�VpFXULVp�PHQDQW�j�O·DLUH�GH�
FRYRLWXUDJH�SDUF�G·DFWLYLWp�FRPPXQDXWDLUH�$QJHUV�6W-/pJHU��DX�FDUUHIRXU�
GHV�URXWHV�''����HW�'����� 

'HV�HVSDFHV�GH�VWDWLRQQHPHQW�pJDOHPHQW�UpSDUWLV�VXU�O·HQVHPEOH�GX�
TXDUWLHU��TXL�IHURQW�O·REMHW�G·XQ�WUDLWHPHQW�SDUWLFXOLHU�YLVDQW�j�OLPLWHU�
O·LPSDFW�YLVXHO�GH�OD�YRLWXUH��GDQV�OH�EXW�G·RIIULU�XQH�TXDOLWp�GH�YLH�RSWLPDOH�
GDQV�OH�TXDUWLHU��'HV�SHWLWHV�SRFKHV�GH�VWDWLRQQHPHQWV�VRQW�GLVVpPLQpHV�j�
SUR[LPLWp�GHV�GLIIpUHQWHV�XQLWpV�G·KDELWDWLRQ��/HXU�DPpQDJHPHQW�GHYUD�
QpFHVVDLUHPHQW�SUHQGUH�HQ�FRPSWH�OD�TXHVWLRQ�GH�O·DFFHVVLELOLWp�HW�IDYRULVHUD�
OHXU�LQWpJUDWLRQ�DX�VHLQ�GH�O·HQYLURQQHPHQW�KDELWp�HW�SD\VDJHU�� 

(Q�FRPSOpPHQW��VXU�O·HVSDFH�SULYp��DILQ�TXH�OD�GHQVLWp�EkWLH�SXLVVH�
rWUH�YpFXH�VHUHLQHPHQW�VDQV�SUHVVLRQ�GHV�DXWRPRELOLVWHV�VXU�OHV�
HVSDFHV�SD\VDJHUV��HQ�FRPSOpPHQW�G
XQ�UDWLR�G
XQH�SODFH�GH�
VWDWLRQQHPHQW�VXU�O
HVSDFH�SXEOLF�SDU�ORJHPHQW��OH�SURMHW�GRQQH�DFFqV�
j�XQH�SODFH�GH�VWDWLRQQHPHQW�H[WpULHXU�VXU�FKDTXH�SDUFHOOH�DFFHVVLEOH�
GHSXLV�OD�YRLULH�HW�pYHQWXHOOHPHQW�FRPSOpWpH�SDU�XQH�SODFH�FRXYHUWH�WHOOH�
TXH�SUpDX�RX�JDUDJH��KRUV�FDV�GHV�ORJHPHQWV�ILQDQFpV�SDU�XQ�SUrW�GH�O·(WDW�
SRXU�OHVTXHOOHV�XQH�VHXOH�SODFH�SDU�ORJHPHQW�VHUD�LPSRVpH��� 
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9,( 

/HV�

GpSODFHPHQWV 

8Q�VFKpPD�GH�FLUFXODWLRQV�

IDFLOLWDQW�OHV�GpSODFHPHQWV�

SLpWRQV�HW�F\FOLVWHV 
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$OOpH�1RUG 

VHQWH�SLpWRQQH�DYHF�PDLOOH�
ERFDJqUH�LUULJXDQW�OH�

TXDUWLHU�YRLVLQ�MXVTX·DX�
FHQWUH-ERXUJ 

3URILO�GH�OD�5'�����FRQWUH�OD�IUDQJH�RXHVW�GX�VLWH IUDQJH�QRUG-RXHVW�OH�ORQJ�GH�OD�'�����UXH�GHV�/DQGHV� 

$OOpH�1RUG 
�HW�IUDQJH�HVW�GX�VLWH 

$OOpH�1RUG 
HW�IUDQJH�HVW�GX�VLWH 
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/$�6$17(�(7�

/(�&$'5(�'(�

9,( 

/HV�

UHQFRQWUHV� 

'X�IDLW�GH�OD�WUDQVYHUVDOLWp�GHV�WKpPDWLTXHV�HQYLURQQHPHQWDOHV��OHV�WKpPDWLTXHV�GHV�
GpSODFHPHQWV��GH�O·HDX��GH�OD�ELRGLYHUVLWp��GX�SD\VDJH�SRXU�OH�SURMHW�GH�QRXYHDX�
TXDUWLHU�VHURQW�SULVHV�HQ�FRPSWH�j�O·DXQH�GH�OD�TXDOLWp�GH�YLH�SRXU�OHV�IXWXUV�KDELWDQWV��
/D�FROOHFWLYLWp�D�DLQVL�YRXOX � 

)DYRULVHU�OD�UHQFRQWUH�HQWUH�OHV�KDELWDQWV� 
$�O·pFKHOOH�GH�O·DPpQDJHPHQW ��OH�TXDUWLHU�GH�*DJQp�
GHYUD�SOHLQHPHQW�SUHQGUH�VD�SODFH�DX�VHLQ�GH�OD�
FRPPXQH�HW�rWUH�SUDWLTXp�SDU�O·HQVHPEOH�GHV�
KDELWDQWV��/H�FKRL[��OH�WUDFp�HW�OD�TXDOLWp�GHV�
FKHPLQHPHQWV�MRXHURQW�XQ�U{OH�LPSRUWDQW�SRXU�
O·HQVHPEOH�GHV�KDELWDQWV��QRWDPPHQW�GDQV�OD�FUpDWLRQ�
G·LWLQpUDLUHV�LQWHUTXDUWLHUV��&I��REMHFWLIV�SUpFpGHQWV��� 
8Q�HVSDFH�UpFUpDWLI�LQWHUJpQpUDWLRQQHO�GHYUD�rWUH�
DPpQDJp�j�GHVWLQDWLRQ�GHV�KDELWDQWV�GX�IXWXU�TXDUWLHU��
PDLV�DXVVL�GHV�KDELWDQWV�GH�O·HQVHPEOH�GH�OD�FRPPXQH ��
OD�IDFLOLWp�G
DFFqV�GH�FH�F±XU�GH�TXDUWLHU�GHSXLV�O·HQWUpH�
GH�*DJQp�DVVXUHUD�OH�OLHQ�YLVXHO�HW�IDFLOLWHUD�VRQ�
DSSURSULDWLRQ�SDU�OHV�KDELWDQWV��'·DXWUHV�HVSDFHV�GH�
UHQFRQWUH�SUHQGURQW�OD�IRUPH�G
XQ�PDLO�DUERUp�
DFFXHLOODQW�XQ�MHX�GH�ERXOHV�R��WRXWHV�OHV�JpQpUDWLRQV�
SRXUURQW�VH�UHWURXYHU� 
/H�TXDUWLHU�GH�*DJQp�VHUD�FRQoX�SRXU�GpYHORSSHU�
ª O·HVSULW�GH�KDPHDX[ «��JDUDQW�GH�FRQYLYLDOLWp�HQWUH�OHV�
KDELWDQWV�SDU�XQH�RUJDQLVDWLRQ�VRXV�IRUPHV�G·vORWV�
EpQpILFLDQW�G·HVSDFHV�GH�UHQFRQWUH�ª VHPL-SULYDWLIV «��
/·DPpQLWp�GHV�HVSDFHV�SXEOLFV�GHYUD�IDYRULVHU�OHXU�
DSSURSULDWLRQ�SDU�WRXV�HW�SDUWLFLSHU�j�OD�UpXVVLWH�G·XQ�
FDGUH�GH�YLH�GH�TXDOLWp� 

(VSDFHV�GH�UHQFRQWUH 
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([HPSOH�VFKpPDWLTXH�G
XQ�HVSDFH�GH�

UHQFRQWUH�YpJpWDO 

([HPSOH�VFKpPDWLTXH�G
XQ�DPpQDJHPHQW�

GH�PDLO�DUERUp 
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6·DSSX\DQW�VXU�OD�WUDPH�ERFDJqUH�GX�TXDUWLHU��XQH�VpULH�GH�SHWLWV�VTXDUHV�
SURSRVHQW�GHV�HVSDFHV�GH�GpWHQWH�HW�GH�ORLVLUV�DPpQDJpV�GH�EDQFV�RX�
G·DLUHV�GH�MHX[�SRXU�OHV�HQIDQWV� 

8Q�MDUGLQ�SXEOLF�DX�F±XU�GX�TXDUWLHU�V·RUJDQLVH�DXWRXU�GH�WHUUDVVHV�HQ�
ERXOLQJULQV�VXEPHUVLEOHV�HQ�FDV�GH�IRUWHV�SOXLHV��$X�F±XU�GH�FHW�HVSDFH��
XQ�SHWLW�WHUWUH�DFFXHLOOH�XQH�DLUH�GH�MHX[�SRXU�HQIDQWV�GDQV�XQ�pFULQ�YpJpWDO�
�GDQV�O·HVSULW�G·XQH�vOH�DX[�WUpVRUV���8QH�SURPHQDGH�SODQWpH�HQWRXUH�FHW�
HVSDFH�FHQWUDO�HW�GHVVHUW�OHV�SULQFLSDOHV�DUWqUHV�SLpWRQQHV� 

'HX[�HVSODQDGHV�SLpWRQQHV�SODQWpHV�G·XQ�PDLO�RIIUHQW�GHV�HVSDFHV�
FRPSOpPHQWDLUHV�j�OD�YLH�GH�TXDUWLHU��MHX[�G·HQIDQWV��MHX[�GH�ERXOHV¬���/H�
PRELOLHU�XUEDLQ��EDQFV��MHX[¬��VHUD�FKRLVL�SRXU�VRQ�DVSHFW�HW�VHV�PDWpULDX[�
QDWXUHOV� 

 

/$�6$17(�(7�
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9,( 

/HV�

UHQFRQWUHV� 

'HV�VTXDUHV�HW�GHV�MDUGLQV�

RXYHUWV�j�WRXV�DX�FȺXU�GH�

TXDUWLHU 
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/H�SULQFLSH�GH�PRELOLWpV�SDUWDJpHV�HVW�PLV�DX�F±XU�GH�OD�GpPDUFKH�
G
DPpQDJHPHQW�HQ�WHQGDQW�YHUV�GHV�REMHFWLIV�GH�FRKpUHQFH�HW�GH�FRQYLYLDOLWp�XUEDLQH�
HW�HQ�DIILUPDQW�XQH�GLYHUVLWp�GHV�SURILOV�GH�YRLHV�FRQVWLWXDQW�XQ�WLVVX�XUEDLQ�
TXDOLWDWLI��&HWWH�GLYHUVLWp�GH�YRLHV�VHUD�O
RFFDVLRQ�G
XWLOLVHU�GHV�UHYrWHPHQWV�
GLIIpUHQWLpV�SHUPHWWDQW�GH�PDLWULVHU�OHV�YLWHVVHV�GH�FLUFXODWLRQ��/D�SHUPpDELOLWp�
GHV�UHYrWHPHQWV�VHUD�UHFKHUFKpH�� 
/HV�YRLHV�GH�FLUFXODWLRQ�VHURQW�KLpUDUFKLVpHV�VXLYDQW�OH�PRGqOH�GX�FHQWUH�ERXUJ�DYHF�
XQH�YRLULH�SULPDLUH�GH�FLUFXODWLRQ�HW�GHV�YRLULHV�VHFRQGDLUHV�GH�GHVVHUWH�DPpQDJpHV�
HQ�YRLULHV�SDUWDJpHV�j�SURILOV�YDULDEOHV�V
DSSDUHQWDQW�j�XQH�FKDXVVpH�PL[WH�DYHF�
FDQLYHDX�FHQWUDO��DX[TXHOOHV�V
DMRXWHQW�OHV�YRLHV�GRXFHV�GLVVRFLpHV�GHV�YRLHV�FLUFXOpHV�
SDU�OHXU�ILQLWLRQ�HW�HQ�V
LQWpJUDQW�VXU�FHUWDLQV�LWLQpUDLUHV�DX[�HVSDFHV�SD\VDJHUV�� 
$LQVL��OD�YRLH�SULPDLUH�VWUXFWXUDQWH�UHOLDQW�OD�UXH�GHV�/DQGHV�j�OD�UXH�GHV�(JODQWLHUV�
SRXUUD�VH�GLVWLQJXHU�GHV�YRLHV�VHFRQGDLUHV�HQ�MRXDQW�VXU�GHV�WHLQWHV�GH�EpWRQ�
ELWXPLQHX[�GLIIpUHQWHV���QRLUH�SRXU�OD�YRLH�SULQFLSDOH�HW�FRQVWLWXpH�GH�JUDQXODWV�FODLUV�
SRXU�OHV�VHFRQGDLUHV�HW�DYHF�JUHQDLOODJH�VXU�FHUWDLQV�VHFWHXUV�LGHQWLILpV�SDU�H[HPSOH��
2Q�V
DWWDFKHUD�DX[�FDUDFWpULVWLTXHV�PpFDQLTXHV�GH�FHV�UHYrWHPHQWV�GHYDQW�DFFXHLOOLU�
OH�SDVVDJH�GH�YpKLFXOHV�� 
/HV�YRLHV�VHFRQGDLUHV�VH�WURXYHURQW�pJDOHPHQW�SRQFWXpHV�G
HVSDFHV�GH�
VWDWLRQQHPHQWV��GH�SODQWDWLRQV�DUEXVWLYHV�HW�RX�GH�YLYDFHV�IOHXULHV�HQ�SLHG�GH�PXU�
SHUPHWWDQW�G
DQLPHU�O
HVSDFH�SXEOLF�HQ�DVVRFLDQW�PLQpUDOLWp�HW�YpJpWDO��/HV�
FKHPLQHPHQWV�GRX[�UpVHUYpV�DX[�SLpWRQV�HW�F\FOHV��LUULJDQW�O
RSpUDWLRQ��DLQVL�TXH�OHV�
HVSDFHV�GH�VWDWLRQQHPHQWV�DXURQW�XQ�UHYrWHPHQW�OHV�GLVWLQJXDQW�GHV�YRLHV�FLUFXOpHV��
SDU�H[HPSOH�XQH�ILQLWLRQ�HQ�VWDELOLVp�GH�W\SH�DUqQH�JUDQLWLTXH��FRQVWLWXDQW�XQH�ERQQH�
LQWHUIDFH�HQWUH�HVSDFHV�QDWXUHOV�HW�HVSDFHV�FLUFXOpV� 

 

8Q�FKRL[�GHV�UHYrWHPHQWV�GHV�

HVSDFHV�FLUFXOpV�DOOLDQW�VREULpWp��

FRQIRUW�G¶XVDJH�HW�SpUHQQLWp 

([HPSOH�GH�UHYrWHPHQWV 
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7pPRLQ�G·XQH�YRORQWp�GH�UpXVVLU�OH�ª�ELHQ-YLYUH�HQVHPEOH�«�j�O·pFKHOOH�GX�TXDUWLHU��OH�SURMHW�
SUpYRLW�XQH�JUDQGH�YHQWLODWLRQ�VSDWLDOH�GHV�W\SRORJLHV�GH�IRUPHV�HW�GH�PRGHV�GH�ILQDQFHPHQW�GHV�
ORJHPHQWV��WRXW�HQ�UHVWDQW�j�O·pFKHOOH�GHV�JDEDULWV�EkWLV�UpVLGHQWLHOV�GX�FHQWUH-ERXUJ�DQFLHQ�HW�GH�
VHV�H[WHQVLRQV�SOXV�UpFHQWHV� 

,O�SULYLOpJLH�GqV�ORUV�XQH�PXOWLSOLFDWLRQ�G·vORWV�j�WDLOOH�KXPDLQH��HQWUH���HW����ORJHPHQWV�
HQYLURQ�SDU�vORW��UpSDUWLV�VXU�WRXWH�O·RSpUDWLRQ��/HV�vORWV�OHV�SOXV�GHQVHV�VHURQW�GLVWULEXpV�
SUpIpUHQWLHOOHPHQW�DXWRXU�GHV�HVSDFHV�SXEOLFV�PDMHXUV��MDUGLQ�SXEOLF�FHQWUDO��HVSDFH�YHUW�GH�
FRPSHQVDWLRQ�GH�]RQH�KXPLGH�DX�VXG��RX�OH�ORQJ�GH�OD�WUDPH�YLDLUH�SULQFLSDOH�HW�GHV�D[HV�PHQDQW�
DX�SOXV�FRXUW�DX[�SULQFLSDX[�VLWHV�G·DWWUDFWLYLWp�GH�OD�FRPPXQH� 

8Q�GpFRXSDJH�SDUFHOODLUH�HW�GHV�LPSODQWDWLRQV�EkWLHV�TXL�GHYUDLHQW�FRQFRXULU�DX�UHVSHFW�GH�
O·LQWLPLWp�GH�FKDFXQ��HQ�SUHQDQW�QRWDPPHQW�HQ�FRPSWH�OHV�FRQWUDLQWHV�GH�WRSRJUDSKLH�HW�GH�
FRYLVLELOLWpV���GH�MDUGLQV�j�MDUGLQV��GH�YXHV�GRPLQDQWHV�GHSXLV�OHV�HVSDFHV�YHUWV��G·pORLJQHPHQW�HQWUH�
GHX[�UDQJV�EkWLV��/D�FO{WXUH�V·HQYLVDJHUD�FRPPH�O·pOpPHQW�UpJXODWHXU�GH�FHWWH�LQWLPLWp�OH�ORQJ�GHV�
YRLHV�G·XQH�SDUW�HW�VXU�OHV�OLPLWHV�VpSDUDWLYHV�G·DXWUH�SDUW� 

3RXU�LQWpJUHU�DX�PLHX[�FH�QRXYHDX�TXDUWLHU�j�VRQ�HQYLURQQHPHQW�XUEDLQ��O·LPSODQWDWLRQ�GX�EkWL�
VHUD�RUJDQLVpH�GH�PDQLqUH�j�UpLQWHUSUpWHU�FHUWDLQHV�IRUPHV�XUEDLQHV�REVHUYpHV�VXU�OH�ERXUJ�
GH�6DLQW-/DPEHUW-OD-3RWKHULH��SDU�H[HPSOH�HQ�FUpDQW�GHV�DPELDQFHV�GH�UXHOOHV�FDGUpHV�SDU�OH�
EkWL�RX�ELHQ�GHV�SHWLWHV�FRXUV�SDUWDJpHV�IDYRULVDQW�G·DLOOHXUV�OH�IRQFWLRQQHPHQW�GHV�HVSDFHV�GH�
UHQFRQWUHV��� 
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8QH�RUJDQLVDWLRQ�GHV�FRQVWUXFWLRQV�

G¶KDELWDWLRQ�HQ�SHWLWV�vORWV 
/¶(1(5*,( 
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3RXU�XQH�SURJUDPPDWLRQ�SOXV�GXUDEOH�GH�FH�SURMHW�GH�=$&��OHV�
IRUPHV�XUEDLQHV�GHYURQW�UpSRQGUH�j�XQ�SULQFLSH�GH�
ELRFOLPDWLVPH��OHTXHO�SHXW�VXU�OH�VLWH�GH�*DJQp�VH�WUDGXLUH�
GH�OD�PDQLqUH�VXLYDQWH��� 

· $QWLFLSHU�OHV�FRQWUDLQWHV�GH�PDVTXHV�VRODLUHV�GHV�
FRQVWUXFWLRQV�OHV�XQHV�SDU�UDSSRUW�DX[�DXWUHV�
�SULQFLSH�GH�GURLW�DX�VROHLO�SRXU�WRXV���HQ�SUHQDQW�DXVVL�
HQ�FRPSWH�OD�WRSRJUDSKLH�QDWXUHOOH�HW�OD�WUDPH�ERFDJqUH�
SDUIRLV�GpIDYRUDEOH�SRXU�O·HQVROHLOOHPHQW�� 

· 7UDYDLOOHU�j�OD�FRPSDFLWp�GX�EkWL�SDU�O·LPSODQWDWLRQ�
PDMRULWDLUH�GH�PDLVRQV�MXPHOpHV��JURXSpHV�HW�
LQWHUPpGLDLUHV�HQ�SURPRXYDQW�GHV�HPSULVHV�DX�VRO�
UpGXLWHV�DYHF�5'&�HW�5���KDELWDEOHV� 

· 3URILWHU�GX�UpVHDX�GH�KDLHV�DUEXVWLYHV�HW�DUERUpHV�
SRXU�XQH�OLPLWDWLRQ�GHV�LQFLGHQFHV�GHV�YHQWV�
GRPLQDQWV��HQ�SURYHQDQFH�GX�QRUG-HVW�HQ�KLYHU�HW�GH�
O·RXHVW�HQ�pWp�� 

· 5pGXLUH�O·LPSHUPpDELOLVDWLRQ�GH�VROV�HQ�
GpYHORSSDQW�OHV�UHJLVWUHV�GH�QRXHV�HW�GH�EDQGHV�
SD\VDJqUHV��HW�HQFRXUDJHDQW�VXU�OHV�HVSDFHV�FHVVLEOHV�OH�
UDSSURFKHPHQW�GHV�FRQVWUXFWLRQV�HQ�OLPLWH�GH�YRLULHV�
DILQ�G·DXJPHQWHU�j�O·DUULqUH�OD�VXSHUILFLH�GHV�MDUGLQV�GH�
SOHLQH-WHUUH�� 

 

$[RQRPpWULH�GH�SULQFLSH�G
RUJDQLVDWLRQ�HQ�SHWLWV�LORWV�j�WLWUH�LQGLFDWLI 
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���'HPDLQ��SRXU�OHV�IXWXUV�DFTXpUHXUV���OHV�DWWHQWHV�GH�OD�FROOHFWLYLWp�
VXU�OHV�FRQVWUXFWLRQV�HW�O¶DPpQDJHPHQW�GH�OHXUV�DERUGV� 

/¶DFFqV�DX�WHUUDLQ�HW�

OD�JHVWLRQ�GX�

VWDWLRQQHPHQW�

SULYDWLI 

,O�HVW�GRQQp�j�FKDFXQ�OD�SRVVLELOLWp�GH�SHUVRQQDOLVHU�VRQ�DFFqV�DXWRPRELOH�HW�
GH�OXL�DIIHFWHU�XQ�RX�SOXVLHXUV�XVDJHV�SHUPHWWDQW�DLQVL�GH�SDUWLFLSHU�j�
O·DPpOLRUDWLRQ�GH�O·DPELDQFH�GX�TXDUWLHU�HW�j�O
DQLPDWLRQ�GH�OD�UXH��3DU�
H[HPSOH�HQ�VH�FUpDQW�XQ�HVSDFH�G·DFFXHLO�TXL�IHUD�WUDQVLWLRQ�HQWUH�OD�UXH�HW�
VRQ�KDELWDWLRQ��HQ�SULYLOpJLDQW�XQ�WUDLWHPHQW�j�GRPLQDQWH�PLQpUDOH�QRQ�
SHUPpDEOH�RX�DX�FRQWUDLUH�HQ�DSSRUWDQW�XQH�WRXFKH�YpJpWDOH�SDU�GHV�
SODQWDWLRQV�HQ�SLHG�GH�PXU��XQ�FDUUp�GH�SHORXVH��XQ�DUEUH¬� 

/D�FROOHFWLYLWp�D�DLQVL�YRXOX�IL[HU�SRXU�FKDTXH�ORW�HW�FKDTXH�LORW�O·DFFqV�
DXWRPRELOH�DX�WHUUDLQ�HW�RIIULU�GHV�SODFHV�SULYDWLYHV�DLVpHV�SRXU�OH�
VWDWLRQQHPHQW�SRXYDQW�rWUH�DFFHVVLEOHV�GLUHFWHPHQW�VDQV�SRUWDLO��GHSXLV�
OD�FKDXVVpH��OLEpUDQW�DLQVL�O·HVSDFH�SXEOLF�SRXU�OD�FLUFXODWLRQ�GHV�YpKLFXOHV��GHV�
F\FOHV�HW�GHV�SLpWRQV��/H�VWDWLRQQHPHQW�SULYDWLI�GHV�ORJHPHQWV�JURXSpV�
FRPSRUWHUD�XQ�VWDWLRQQHPHQW�FRXYHUW�IHUPp�HW�XQ�VWDWLRQQHPHQW�H[WpULHXU�� 
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/¶LPSODQWDWLRQ�GH�OD�

FRQVWUXFWLRQ�VXU�OD�

SDUFHOOH�HW�OD�SULVH�HQ�

FRPSWH�GH�

O¶DFFHVVLELOLWp 

,O�D�pWp�UHFKHUFKp�OD�FUpDWLRQ�G
DPELDQFHV�GH�UXHV�HW�GH�SODFHWWHV�OH�ORQJ�
GHVTXHOOHV�OHV�FRQVWUXFWLRQV�QH�VH�FDFKHQW�SDV�GHUULqUH�GHV�KDLHV�RX�GHV�FO{WXUHV�
KpWpURJqQHV�FRPPH�GDQV�OHV�ORWLVVHPHQWV�WUDGLWLRQQHOV��PDLV�DX�FRQWUDLUH�
SDUWLFLSHQW�j�O·pFULWXUH�GH�O·HVSDFH�SXEOLF�HW�j�OD�TXDOLWp�GH�YLH�GX�TXDUWLHU��HQ�
V·LQVSLUDQW�GX�ERXUJ�DQFLHQ��� 

8Q�SRVLWLRQQHPHQW�GHV�FRQVWUXFWLRQ�j�O
DOLJQHPHQW�GH�OD�UXH�HVW�j�SULYLOpJLHU��
SHUPHWWDQW�GH�FRQVWLWXHU�XQ�IURQW�EkWL�TXL�LQFLWH�QDWXUHOOHPHQW�OHV�
DXWRPRELOLVWHV�j�UDOHQWLU��8QH�LPSODQWDWLRQ�j�O
DOLJQHPHQW�SHUPHW�pJDOHPHQW�GH�
GLVSRVHU�G
XQ�MDUGLQ�SULYDWLI�GH�SOXV�JUDQGH�VXSHUILFLH�HW�SURWpJp�GH�OD�UXH�SDU�OD�
FRQVWUXFWLRQ��&HW�DOLJQHPHQW�SRXUUD�SUHQGUH�OD�IRUPH�G
XQ�JDUDJH��SUpDX�RX�
SHUJROD�PDWpULDOLVDQW�XQH�OLPLWH�EkWLH�HW�SRXYDQW�DFFXHLOOLU�GX�VWDWLRQQHPHQW�� 

/HV�FRQVWUXFWLRQV�VHURQW�GLVSRVpHV�HQWUH�HOOHV�GDQV�OH�EXW�GH�IDFLOLWHU�OH�EHVRLQ�
G·LQWLPLWp�GH�FKDFXQ�VDQV�SRXU�DXWDQW�SpQDOLVHU�O·LQWLPLWp�RX�O
HQVROHLOOHPHQW�GHV�
YRLVLQV��DLQVL�XQH�FRQVWUXFWLRQ�LPSODQWpH�HQ�OLPLWH�VpSDUDWLYH�SHUPHW�XQH�ODUJHXU�
GH�MDUGLQ�SOXV�LPSRUWDQWH�j�F{Wp� 

'qV�OD�FRQFHSWLRQ��OD�WRSRJUDSKLH�GH�FKDTXH�WHUUDLQ�VHUD�SULVH�HQ�FRPSWH�DILQ�
GH�OLPLWHU�OHV�GpEODLV�HW�UHPEODLV�HQ�OLPLWHV�VpSDUDWLYHV�TXL�GHPDQGHQW�OD�
UpDOLVDWLRQ�GH�VRXWqQHPHQWV��HW�GDQV�OD�PHVXUH�GX�SRVVLEOH�O·DOWLPpWULH�GH�OD�
FRQVWUXFWLRQ�YRLVLQH��VHUD�pJDOHPHQW�SULVH�HQ�FRPSWH� 
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/D�YROXPpWULH�HW�

O¶DVSHFW�H[WpULHXU�GHV�

FRQVWUXFWLRQV��OH�

QXDQFLHU�GH�WHLQWHV�

GHV�IDoDGHV�HW�

PHQXLVHULHV 

/HV�FRQVWUXFWLRQV�SDU�OHXU�YROXPpWULH�HW�OHXU�DVSHFW�H[WpULHXU�GLYHUVLILpV�FRQWULEXHURQW�
j�DQLPHU�O
HVSDFH�SXEOLF��HOOHV�VHURQW�HPSUHLQWHV�GH�ORFDOLWp��SDU�OHXU�IRUPH�HW�
LPSODQWDWLRQ��SDU�OD�UpLQWHUSUpWDWLRQ�GHV�YROXPpWULHV�GH�FHQWUH�ERXUJ��$LQVL�WRXWH�
DUFKLWHFWXUH�pWUDQJqUH�j�OD�UpJLRQ�VHUD�LQWHUGLWH��HW�RQ�RSWHUD�SRXU�GHV�YROXPHV�j�GHX[�
SDQV��/HV�WRLWXUHV�PRQRSHQWHV�HW�OHV�WRLWXUHV�WHUUDVVHV�GHYURQW�V·LQWpJUHU�j�OHXU�
HQYLURQQHPHQW���HOOHV�VHURQW�SOXV�SDUWLFXOLqUHPHQW�GHVWLQpHV�DX[�DQQH[HV�HW�DX[�
FRQVWUXFWLRQV�DGRVVpHV�j�XQ�DXWUH�YROXPH�EkWL�� 

/D�VLPSOLFLWp�HW�OD�VREULpWp�GHV�YROXPHV�HW�GHV�H[SUHVVLRQV�DUFKLWHFWXUDOHV�VHURQW�
UHFKHUFKpHV��/·KRPRJpQpLWp�RX�OD�GLYHUVLWp�DUFKLWHFWXUDOH�VH�OLW�j�O·pFKHOOH�GH�OD�YRLH�HQ�
HPEUDVVDQW�GX�UHJDUG�XQH�VXFFHVVLRQ�GH�FRQVWUXFWLRQV��HW�QRQ�SDV�j�O·pFKHOOH�G·XQH�
SHUIRUPDQFH�LQGLYLGXHOOH�� 

/HV�YROXPHV�LPSODQWpV�OH�ORQJ�GHV�YRLHV�HW�HVSDFHV�SXEOLFV�MRXHURQW�GH�VLQJXODULWp�SRXU�
DQLPHU�OHV�OLQpDLUHV�FRQVWUXLWV��HQ�MRXDQW�VXU�OD�GLIIpUHQFH�GHV�PDWpULDX[�XWLOLVpV�HW�
HQ�pYLWDQW�WRXW�HIIHW�G
HQGXLVDJH�DUWLILFLHO�VDQV�UHODWLRQ�DYHF�OH�YROXPH�EkWL�� 

$�O·pFKHOOH�GH�FKDTXH�LORW��O·H[SUHVVLYLWp�GHV�YROXPHV�HW�GHV�IDoDGHV�GRLW�YDORULVHU�
O·KDELWDWLRQ�GH�FKDFXQ��HQ�pYLWDQW�O·HIIHW�VWLJPDWLVDQW�G·XQH�DUFKLWHFWXUH�RX�G·XQH�
WHLQWH�WURS�EUXWDOH��DLQVL�SRXU�OHV�PHQXLVHULHV��OHV�SDVWHOV�VRQW�SULYLOpJLpV�HW�OHV�
FRXOHXUV�FULDUGHV�j�SURVFULUH��RQ�pFDUWH�DXVVL�OHV�WHLQWHV�EODQFKH�RX�EULOODQWH�TXL�
RULHQWpHV�DX�VXG�HQJHQGUHQW�GHV�JrQHV�YLVXHOV��8QH�FRKpUHQFH�DUFKLWHFWXUDOH�HVW�
DWWHQGXH�SDU�LORW��HQ�UHMHWDQW�WRXW�V\VWpPDWLVPH�G·XQ�YROXPH�UHSURGXLW�j�O·LGHQWLTXH� 
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/¶DQWLFLSDWLRQ�SRXU�VH�

FUpHU�XQ�SDWULPRLQH�

pYROXWLI 

/·LPSODQWDWLRQ�GHV�FRQVWUXFWLRQV�VHUD�JpUpH�VXLYDQW�OHV�OLPLWHV�VpSDUDWLYHV�HQ�
IRQFWLRQ�GHV�SURMHWV�YRLVLQV�DILQ�G·KDUPRQLVHU�OHV�DPpQDJHPHQWV�GH�FKDFXQ�� 

3RXU�FUpHU�XQ�SDWULPRLQH�EkWL�pYROXWLI���VH�ODLVVHU�GHV�SRVVLELOLWpV�G
H[WHQVLRQV�
IXWXUHV��1RWDPPHQW��VL�OD�FRQVWUXFWLRQ�HVW�LPSODQWpH�HQ�UHWUDLW��HOOH�GHYUD�ODLVVHU�
O
HPSULVH�QpFHVVDLUH�SRXU�XQ�JDUDJH�HQ�H[WHQVLRQ�SDU�H[HPSOH� 

/HV�GLPHQVLRQV�LPSRVpHV�ODLVVHQW�XQH�JUDQGH�OLEHUWp�SRXU�FRPSRVHU�HQVXLWH�
O·DMRXW�GH�YROXPHV�VHFRQGDLUHV�HW�O·LPSODQWDWLRQ�GHV�DQQH[HV��3RXU�FKDTXH�ORW��
XQH�OLEHUWp�G·H[SUHVVLRQ�DUFKLWHFWXUDOH�HVW�RFWUR\pH��8QH�FRPELQDLVRQ�HQWUH�
DUFKLWHFWXUH�WUDGLWLRQQHOOH�HW�DUFKLWHFWXUH�FRQWHPSRUDLQH�SRXUUD�rWUH�PLVH�HQ�
±XYUH� 

 
([HPSOHV�G
H[WHQVLRQV�HQ�OLPLWHV�VXU�HVSDFHV�SXEOLFV 

([HPSOHV�G
H[WHQVLRQV�HQ�OLPLWHV�VpSDUDWLYHV 
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/D�UpXVVLWH�GH�

O¶LQWLPLWp�GX�

ORJHPHQW�HW�GX�

MDUGLQ�YLV-j-YLV�GH�

O¶H[WpULHXU 

/
LQWLPLWp�GHV�H[WpULHXUV�HW�GH�O
KDELWDW�YLV-j-YLV�GHV�WHUUDLQV�YRLVLQV�HW�GH�
O
HVSDFH�SXEOLF�SHXW�SUHQGUH�GLIIpUHQWHV�IRUPHV���EkWLPHQWV��YpJpWDWLRQV��
FO{WXUHV¬� 

/D�FRQVWUXFWLRQ��GDQV�XQ�SUHPLHU�WHPSV��GDQV�VRQ�LPSODQWDWLRQ�SHUPHWWUD�GH�
FUpHU�XQ�pFUDQ�HQWUH�O
HVSDFH�SXEOLF�HW�OH�MDUGLQ�DUULqUH�LQWLPLVp��XQ�
SRVLWLRQQHPHQW�DX�SOXV�SURFKH�GH�OD�YRLH�SHUPHW�GH�ODLVVHU�XQH�HPSULVH�
DJUpDEOH�j�O
HVSDFH�SULYp�DUULqUH��5pGXLUH�OD�FRQVWUXFWLELOLWp�GHV�IRQGV�GH�MDUGLQ�
SHUPHW�G
DXJPHQWHU�O·RXYHUWXUH�VXU�OD�QDWXUH�� 

/
LQWHUIDFH�SXEOLF�SULYpH�SHXW�pJDOHPHQW�rWUH�JpUpH�SDU�VHXLOV�GH�WUDQVLWLRQ��SDU�
H[HPSOH�SDU�GH�SHWLWV�YROXPHV�EkWLV�HW�RX�FRXYHUWV�GH�VWDWLRQQHPHQW�SHUPHWWDQW�
G
LQWLPLVHU�SURJUHVVLYHPHQW�O
HVSDFH��HQ�LQVWDXUDQW�XQH�FRQWLQXLWp�EkWLH�DYHF�OD�
FRQVWUXFWLRQ�SULQFLSDOH�� 

/
LQWLPLWp�GX�ORJHPHQW�VH�WUDGXLW�pJDOHPHQW�j�WUDYHUV�OH�SRVLWLRQQHPHQW�GHV�
EDLHV��TXL�SDU�OHXU�LPSODQWDWLRQ�HW�OHXU�GLPHQVLRQ�FKHUFKHURQW�O
pORLJQHPHQW�
DYHF�OD�VSKqUH�SXEOLTXH��DLQVL�OHV�JUDQGHV�EDLHV�VHURQW�pORLJQpHV�GHV�OLPLWHV� 
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8QH�FRQFHSWLRQ�

ELRFOLPDWLTXH�

QDWXUHOOHPHQW�

IDYRUDEOH�DX[�

pFRQRPLHV�G¶pQHUJLH 

/D�FRQFHSWLRQ�ELRFOLPDWLTXH�FRQVLVWH�j�XWLOLVHU�DX�PD[LPXP�O·pQHUJLH�VRODLUH��DERQGDQWH�HW�
JUDWXLWH�HQ�UpIOpFKLVVDQW�j�O
LPSODQWDWLRQ�HW�j�O
RULHQWDWLRQ�GH�O
KDELWDWLRQ�� 
(Q�KLYHU��OH�EkWLPHQW�GRLW�PD[LPLVHU�OD�FDSWDWLRQ�GH�O·pQHUJLH�VRODLUH��OD�GLIIXVHU�HW�OD�
FRQVHUYHU��,O�FRQYLHQW�GH�PD[LPLVHU�OHV�VXUIDFHV�YLWUpHV�DX�6XG��VHXOH�IDoDGH�TXL�UHoRLW�XQ�
UD\RQQHPHQW�GXUDQW�OD�SpULRGH�KLYHUQDOH��/D�OXPLqUH�GX�VROHLO�HVW�FRQYHUWLH�HQ�FKDOHXU�SDU�
HIIHW�GH�VHUUH�SHUPHWWDQW�GH�FKDXIIHU�OH�EkWLPHQW�GH�PDQLqUH�SDVVLYH��$�O
LQYHUVH�HQ�
PLQLPLVDQW�OHV�VXUIDFHV�YLWUpHV�RULHQWpHV�QRUG��OHV�GpSHUGLWLRQV�GH�FKDOHXU�VRQW�OLPLWpHV�� 
,QYHUVHPHQW��HQ�pWp��OH�EkWLPHQW�GRLW�VH�SURWpJHU�GX�UD\RQQHPHQW�VRODLUH��'DQV�OH�EXW�G
pYLWHU�
OHV�VXUFKDXIIH��LO�IDXW�DVVXUHU�OD�SURWHFWLRQ�VRODLUH�GHV�YLWUDJHV�RULHQWpV�VXG��VRLW�SDU�OD�PLVH�HQ�
SODFH�GH�EULVHV�VROHLOV��FDVTXHWWH�GH�SURWHFWLRQ�KRUL]RQWDOH�ODLVVDQW�SDVVHU�OHV�UD\RQV�OXPLQHX[�
HQ�KLYHU��DQJOH�LQIpULHXU�G
pPLVVLRQ���RX�HQFRUH�SDU�OD�PLVH�HQ�SODFH�G
XQH�YpJpWDWLRQ�
FDGXTXH� 
/H�SRVLWLRQQHPHQW�GHV�SLqFHV�j�O
LQWpULHXU�GH�O
KDELWDWLRQ�GRLW�pJDOHPHQW�WHQLU�FRPSWH�GH�VHV�
RULHQWDWLRQV��HQ�SRVLWLRQQDQW�HQ�SULRULWp�OHV�SLqFHV�GH�OD�FRQVWUXFWLRQ�TXL�QpFHVVLWHQW�OH�SOXV�
G·HQVROHLOOHPHQW�VXU�OD�IDoDGH�VXG��HQ�pYLWDQW�OHV�UHGHQWV�LPSRUWDQWV�SRXU�QH�SDV�JpQpUHU�GHV�
RPEUHV�SRUWpHV�G·XQH�IDoDGH�VXU�O·DXWUH��/HV�SLqFHV�GH�OD�FRQVWUXFWLRQ�TXL�QpFHVVLWHQW�OH�PRLQV�
G·HQVROHLOOHPHQW��JDUDJH��FHOOLHU��SLqFHV�G·HDX��¬��RQW�LQWpUrW�j�rWUH�SRVLWLRQQpHV�VXU�OHV�DXWUHV�
IDoDGHV�RX�GH�WHQLU�OLHX�G
HVSDFH�WDPSRQ�� 
,O�V
DJLW�pJDOHPHQW�GH�WHQLU�FRPSWH�GHV�YHQWV�GRPLQDQWV�GDQV�O·RULHQWDWLRQ�GHV�RXYHUWXUHV�HW�
GDQV�OD�FRQFHSWLRQ�GX�MDUGLQ��&UpHU�XQ�pFUDQ�HQ�IDoDGH�QRUG�VRLW�SDU�GHV�SLqFH�QRQ�FKDXIIpHV�
RX�GH�OD�YpJpWDWLRQ�KDXWH�SRXU�OLPLWHU�OHV�GpSHUGLWLRQV�WKHUPLTXHV�GH�O·KDELWDWLRQ�IDFH�DX[�
YHQWV�GRPLQDQWV�HQ�KLYHU� 

 

2ULHQWDWLRQ�GHV�SLqFHV�SRXU�RSWLPLVHU�O·pQHUJLH�VRODLUH 
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8QH�FRKpUHQFH�GDQV�

OH�WUDLWHPHQW�GHV�

FO{WXUHV�HW�

O¶LQWpJUDWLRQ�GHV�

FRIIUHWV�WHFKQLTXHV 

/D�TXDOLWp�SD\VDJqUH�G·XQ�TXDUWLHU�HW�GX�FDGUH�GH�YLH�TX·LO�SURSRVH�j�VHV�
KDELWDQWV�GpSHQG�QRQ�VHXOHPHQW�GH�OD�TXDOLWp�DUFKLWHFWXUDOH�RX�XUEDLQH�PDLV�
DXVVL�GH�O·KRPRJpQpLWp�HW�GX�VRLQ�DSSRUWp�DX�WUDLWHPHQW�GHV�FO{WXUHV��(Q�HIIHW�OHV�
FO{WXUHV�VRQW�OHV�SUHPLHUV�pOpPHQWV�TXH�O·RQ�SHUoRLW�GHSXLV�O·HVSDFH�SXEOLF��DYDQW�
PrPH�OH�EkWL�� 

7HQDQW�FRPSWH�GH�FHOD��OD�FROOHFWLYLWp�D�VRXKDLWp�PHWWUH�HQ�SODFH�XQ�WUDLWHPHQW�
KRPRJqQH�GHV�FO{WXUHV�HQ�GLVWLQJXDQW�FHOOHV�GRQQDQW�VXU�O
HVSDFH�SXEOLF�GHV�
VpSDUDWLYHV�HQWUH�GHX[�SDUFHOOHV��6XU�OHV�OLPLWHV�GH�SURSULpWp�FRQWLJXsV�j�O·HVSDFH�
SXEOLF�GHV�FO{WXUHV�VRXV�IRUPH�GH�SODQWDWLRQV�GH�KDLHV�OLEUHV�GDQV�O·HVSDFH�SULYp�
VHURQW�PLVHV�HQ�SODFH��TXL�VRLHQW�FRKpUHQWHV�G·XQH�SDUFHOOH�j�O·DXWUH�HW�HQ�
FRQWLQXLWp�DYHF�OD�SDOHWWH�YpJpWDOH�GX�VLWH�HW�GHV�DPpQDJHPHQWV�SD\VDJHUV�GX�
TXDUWLHU��DXVVL�OHV�FRIIUHWV�WHFKQLTXHV�GHYURQW�pJDOHPHQW�rWUH�LQWpJUpV�GH�
PDQLqUH�KRPRJqQH�SRXU�O
HQVHPEOH�GHV�ORWV� 

/·HQMHX[�HVW�GH�FUpHU�GHV�HVSDFHV�SXEOLFV�HW�SULYpV�GH�TXDOLWp�SDU�XQ�FDGUH�
YpJpWDO�FRKpUHQW�WRXW�HQ�DVVXUDQW�GHV�FRQWLQXLWpV�YHUWHV�TXL�LQVFULYHQW�OH�TXDUWLHU�
GDQV�OD�QDWXUH��&KDFXQ�pWDQW�UHVSRQVDEOH�GH�FH�FDGUH�SULYLOpJLp��OHV�SURSULpWDLUHV�
DXURQW�j�DVVXUHU�O·HQWUHWLHQ�GHV�YpJpWDX[�LPSODQWpV�VXU�OHXU�WHUUDLQ�TXH�FH�VRLW�
GHSXLV�O·LQWpULHXU�GH�OD�SDUFHOOH�RX�GHSXLV�O·HVSDFH�SXEOLF� 

3DU�DLOOHXUV�OH�WUDLWHPHQW�GHV�FO{WXUHV�GHYUD�SHUPHWWUH�GH�SUpVHUYHU�O·LQWLPLWp�GHV�
SDUFHOOHV�VDQV�SRXU�DXWDQW�OHV�FORvWUHU� 
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/D�SURMHFWLRQ�VXU�OHV�

XVDJHV�SRVVLEOHV�GH�

VHV�HVSDFHV�H[WpULHXUV 

4XDOLILHU�VRQ�HVSDFH�SULYDWLI�TXL�HVW�GLUHFWHPHQW�YLVLEOH�GHSXLV�O·HVSDFH�SXEOLF��
SDUWLFLSH�j�OD�TXDOLWp�GH�O·DPELDQFH�GX�TXDUWLHU���SDU�OHV�GLPHQVLRQV��OH�
UHYrWHPHQW�HW�O·XVDJH�TXL�HQ�VHUD�IDLW� 
3DU�H[HPSOH��DX-GHOj�GH�VD�YRFDWLRQ�GH�VWDWLRQQHPHQW�QRQ�FRXYHUW��O·HVSDFH�QRQ�
FORV�SRXUUD�DXVVL��VHORQ�OHV�FDV��� 
 !�rWUH�SHUoX�FRPPH�XQ�pODUJLVVHPHQW�YLVXHO�GH�OD�YRLH��GRQQDQW�XQH�

LPSUHVVLRQ�G·HVSDFH�VXSSOpPHQWDLUH��� 
 !�rWUH�FRQoX�FRPPH�XQH�SHWLWH�FRXU�RXYHUWH�VXU�OD�YRLH��SDUWLHOOHPHQW�IHUPpH�

SDU�OD�YpJpWDWLRQ��� 
 !�VHUYLU�GH�SDUYLV�j�O·HQWUpH�GX�ORJHPHQW��� 
 !�RIIULU�XQ�DFFqV�DX�MDUGLQ��� 
 !�GpJDJHU�XQ�UHFXO�VXIILVDQW�SRXU�SRVLWLRQQHU�XQH�RXYHUWXUH��SRUWH��IHQrWUH��

EDLH�YLWUpH���� 
 !�JpUHU�OHV�UHWUDLWV�QpFHVVDLUHV�SRXU�PLQLPLVHU�OHV�RPEUHV�SRUWpHV�G·XQH�

FRQVWUXFWLRQ�VXU�O·DXWUH��� 
 !�DIILUPHU�XQ�FDUDFWqUH�PLQpUDO�TXL�WUDQFKHUD�DYHF�O·DPELDQFH�SD\VDJpH�GX�

MDUGLQ�RX�ELHQ�FRQVWLWXHU�XQ�HVSDFH�PL[WH�PLQpUDO���YpJpWDO�HQ�WUDQVLWLRQ�HQWUH�
OD�YRLH�HW�OH�MDUGLQ� 

/H�MDUGLQ�TXDQW�j�OXL�UHYrW�XQ�FDUDFWqUH�G
LQWLPLWp�HW�GH�OLHX�SURWpJp�HW�WUDQTXLOOH�HQ�
OLHQ�DYHF�OD�QDWXUH�HQYLURQQDQWH��DXVVL�OD�YpJpWDWLRQ��KDLH��IUDQJH�ERFDJqUH¬��
SHUPHWWUD�j�OD�IRLV�G
pYLWHU�OD�FRYLVLELOLWp�WRXW�HQ�SURWpJHDQW�GHV�YHQWV�GRPLQDQWV��
SDU�H[HPSOH�SDU�OD�FUpDWLRQ�G
XQ�ILOWUH�–�KDLH�DUEXVWLYH��SDOLVVDGH�DMRXUpH�–�HQ�
IDoDGH�RXHVW�� 
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/D�JHVWLRQ�GHV�HDX[�

SOXYLDOHV 

/D�=$&�SUpYRLW�XQ�V\VWqPH�GH�FROOHFWH��SULYLOpJLDQW�XQH�JHVWLRQ�DpULHQQH�� 

/H�SURMHW�G·DVVDLQLVVHPHQW�SOXYLDO�GH�OD�=$&�HVW�RULHQWp�SDU�OHV�
UHFRPPDQGDWLRQV�GX�6FKpPD�'LUHFWHXU�G
$PpQDJHPHQW�HW�GH�*HVWLRQ�GHV�(DX[��
�6'$*(��HW�OHV�SUpFRQLVDWLRQV�GX�JXLGH��GX�&HQWUH�G
(WXGHV�HW�G
([SHUWLVH�VXU�OHV�
5LVTXHV��O
(QYLURQQHPHQW��OD�0RELOLWp�HW�O
$PpQDJHPHQW��&(5(0$��GX�PLQLVWqUH�
GH�O
pFRORJLH�HW�GX�GpYHORSSHPHQW�GXUDEOH��,OV�SUpFRQLVHQW�FKDFXQ�XQH�JHVWLRQ�
LQWpJUpH�GHV�HDX[�SOXYLDOHV�YLVDQW�j�SUpYHQLU�OH�UXLVVHOOHPHQW�HQ 

SULYLOpJLDQW�O
LQILOWUDWLRQ��OH�SLpJHDJH�GHV�HDX[�HW�OHV�WHFKQLTXHV�DOWHUQDWLYHV�� 

'H�PDQLqUH�JpQpUDOH��OHV�HDX[�GH�SOXLH�GHV�FKDXVVpHV�GHV�YRLHV�VRQW�UpFXSpUpHV�
YLD�GHV�JULOOHV�SXLV�pYDFXpHV�GDQV�OH�UpVHDX�QRXYHDX�GH�FDQDOLVDWLRQV�HQWHUUpHV��
TXL�UHSUHQGURQW�pJDOHPHQW�FHUWDLQV�EUDQFKHPHQWV�GH�GLIIpUHQWHV�FRQVWUXFWLRQV��
8Q�PD[LPXP�GH�EUDQFKHPHQWV�VHURQW�GLUHFWHPHQW�FROOHFWpV�YLD�GHV�QRXHV�
SHUPHWWDQW�DLQVL�XQH�LQILOWUDWLRQ�DX�SOXV�SURFKHV�GHV�SDUFHOOHV� 

$�O
pFKHOOH�SDUFHOODLUH��SRXU�FKDFXQ��LO�V
DJLUD�GH�OLPLWHU�OHV�UHYrWHPHQWV�GH�VRO�
pWDQFKHV�HW�GH�SULYLOpJLHU�OHV�UHYrWHPHQWV�SHUPpDEOHV��\�FRPSULV�SRXU�FHX[�PLV�
HQ�SODFH�VXU�OHV�]RQHV�GH�VWDWLRQQHPHQWV�� 
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/HV�GLVSRVLWLRQV�SRXU�

UpGXLUH�OHV�GpFKHWV�HW�

IDYRULVHU�XQH�

GpPDUFKH�

HQYLURQQHPHQWDOH� 

$X-GHOj�GH�VD�FRQFHSWLRQ��OD�FUpDWLRQ�G·XQ�TXDUWLHU�UHVSHFWXHX[�GH�
O·HQYLURQQHPHQW�GRLW�VH�FRQILUPHU�GXUDQW�WRXWH�OD�UpDOLVDWLRQ�GHV�WUDYDX[�PDLV�
pJDOHPHQW�VH�WUDGXLUH�j�WUDYHUV�VRQ�GHYHQLU�HW�OHV�PRGHV�GH�YLH�GH�FKDFXQ��8QH�
GpPDUFKH�GH�ERQQH�FRQGXLWH�HQYLURQQHPHQWDOH�HVW�PLVH�HQ�±XYUH�GqV�OD�
YLDELOLVDWLRQ�GX�TXDUWLHU��(OOH�GHYUD�VH�UHWURXYHU�j�WUDYHUV�OH�FRPSRUWHPHQW�GHV�
IXWXUV�KDELWDQWV� 
'XUDQW�VD�SURSUH�FRQVWUXFWLRQ��FKDFXQ�GHYUD�pJDOHPHQW�SDUWLFLSHU�j�OD�
OLPLWDWLRQ�GHV�LQFLGHQFHV�VXU�OH�YRLVLQDJH��VXU�OH�SHUVRQQHO�GX�FKDQWLHU�HW�
VXU�O·HQYLURQQHPHQW�� 
8QH�FKDUWH�&KDQWLHU�9HUW�YLVH�j�SUpVHUYHU�j�OD�IRLV�O·HQYLURQQHPHQW�HW�O·rWUH�
KXPDLQ�GDQV�WRXWHV�OHV�SKDVHV�GH�FRQVWUXFWLRQ�G·XQ�EkWLPHQW��� 
&HWWH�GpPDUFKH�FRPSWH���REMHFWLIV�� 
!�OLPLWHU�OHV�ULVTXHV�HW�OHV�QXLVDQFHV�FDXVpV�DX[�ULYHUDLQV�GX�FKDQWLHU� 
!�OLPLWHU�OHV�ULVTXHV�HW�OHV�QXLVDQFHV�VXU�OD�VDQWp�GHV�RXYULHUV� 
!�OLPLWHU�OHV�SROOXWLRQV�GH�SUR[LPLWp�ORUV�GX�FKDQWLHU� 
!�OLPLWHU�OD�TXDQWLWp�GHV�GpFKHWV� 
,O�V
DJLW�SRXU�FKDFXQ�G
LQIRUPHU�VXU�OHV�FKDQWLHUV�j�YHQLU��GH�UHVSHFWHU�OHV�WHPSV�
GH�WUDQTXLOOLWp��VRLU��MRXUV�GH�UHSRV��GHV�ULYHUDLQV�HQ�pYLWDQW�WRXV�WUDYDX[�
JpQpUDWHXUV�GH�QXLVDQFHV�GXUDQW�FHV�SpULRGHV��GH�YHLOOHU�DX�UHVSHFW�GHV�
DPpQDJHPHQWV�HIIHFWXpV�VXU�OHV�HVSDFHV�SXEOLFV� 

 
 
 
 
 
 
8QH�GpPDUFKH�HQYLURQQHPHQWDOH��F
HVW�DXVVL�UpGXLUH�VHV�GpFKHWV�HW�YDORULVHU�OHV�
GpFKHWV�QDWXUHOV��HQ�IDLVDQW�SDU�H[HPSOH�VRQ�FRPSRVW��/H�WUDQVIHUW�GHV�GpFKHWV�
YHUV�GHV�LQVWDOODWLRQV�GH�WUDLWHPHQW�pORLJQpHV�HQJHQGUH�XQH�RUJDQLVDWLRQ�ORXUGH�
HW�GHV�FR�WV�pOHYpV��DORUV�PrPH�TXH�OHV�ELRGpFKHWV��VRXYHQW�SURGXLWV�HQ�SHWLWHV�
TXDQWLWpV��SHXYHQW�rWUH�YDORULVpV�SDU�XQ�FRPSRVWDJH�GH�SUR[LPLWp� 
4XHOTXHV�H[HPSOHV�GH�ERQQH�FRQGXLWH�� 
!�2UJDQLVHU�HW�VpFXULVHU�OH�FKDQWLHU�HW�VHV�DERUGV��HQ�DVVXUHU�OD�SURSUHWp� 
!�/LPLWHU�OHV�ULVTXHV�VXU�OD�VDQWp�GX�SHUVRQQHO���YHLOOHU�DX�SRUW�GHV�pTXLSHPHQWV�
GH�SURWHFWLRQ��VH�SURWpJHU�FRQWUH�OHV�SURGXLWV�HW�OHV�WHFKQLTXHV�GDQJHUHX[� 
!�5pGXLUH�OHV�QLYHDX[�VRQRUHV���SULYLOpJLHU�OHV�RXWLOV�LQVRQRULVpV� 
!�2SWHU�SRXU�OD�UpFXSpUDWLRQ�GH�O
HDX�GH�SOXLH�HW�XWLOLVHU�OHV�YROXPHV�G·HDX�
VWULFWHPHQW�QpFHVVDLUHV� 
!�/LPLWHU�OHV�SROOXWLRQV�GH�O·HDX�HW�GX�VRO� 
!�/LPLWHU�OHV�SROOXWLRQV�GH�O·DLU���DUURVHU�OHV�VROV�SRXU�pYLWHU�OD�SURSDJDWLRQ�GHV�
SRXVVLqUHV��LQWHUGLUH�OH�EU�ODJH�GHV�GpFKHWV��� 
!�5pGXLUH�HW�UHF\FOHU�OH�YROXPH�GHV�GpFKHWV���FKRL[�GHV�WHFKQLTXHV�GH�
FRQVWUXFWLRQ��FKRL[�GH�PDWpULDX[�SURGXLVDQW�SHX�GH�GpFKHWV��SDV�
G·HQIRXLVVHPHQW�GHV�GpFKHWV��XWLOLVDWLRQ�GH�SRXEHOOHV�HW�GH�EHQQHV�DGDSWpHV�DX�
FKDQWLHU� 
!�3UpVHUYHU�OH�SDWULPRLQH�QDWXUHO�HW�XUEDLQ���SURWpJHU�OHV�SODQWDWLRQV�H[LVWDQWHV��
OHV�PXUHWV�WHFKQLTXHV�HW�DXWUHV�PRELOLHUV�XUEDLQV� 
!�,QIRUPHU�HW�SUHQGUH�HQ�FRPSWH�OHV�UHPDUTXHV�GHV�ULYHUDLQV 
!�5pSRQGUH�LQGLYLGXHOOHPHQW�DX[�HQMHX[�ORFDX[�GH�UpGXFWLRQ�HW�GH�YDORULVDWLRQ�
GHV�GpFKHWV�PpQDJHUV 
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/D�SDOHWWH�YpJpWDOH�

GHV�MDUGLQV�SULYDWLIV 

3RXU�OHV�FO{WXUHV��O
XWLOLVDWLRQ�G
DUEXVWHV�j�IHXLOODJH�SHUVLVWDQW�Q
HVW�SDV�
LQGLVSHQVDEOH��(Q�HIIHW��OHV�KDLHV�YDULpHV�FRPSRVpHV�H[FOXVLYHPHQW�G
DUEXVWHV�j�
IHXLOOHV�FDGXTXHV��j�O
LPDJH�GHV�KDLHV�GH�QRV�FDPSDJQHV��DSSRUWHQW�O
LQWLPLWp�j�
OD�EHOOH�VDLVRQ�HW�ODLVVHQW�ILOWUHU�SOXV�GH�OXPLqUH�HQ�KLYHU��&HV�KDLHV��PrPH�VL�HOOHV�
VRQW�GpJDUQLHV�HQ�KLYHU��RIIUHQW�XQ�pFUDQ�YLVXHO�VXIILVDQW�� 

'DQV�XQH�GpPDUFKH�GH�UDSSRUW�GH�ERQ�YRLVLQDJH��OHV�DUEUHV�SODQWpV�VXU�OHV�
SDUFHOOHV�VHURQW�GH�IDLEOH�RX�PR\HQ�GpYHORSSHPHQW�HW�QpFHVVDLUHPHQW�FDGXFV�
SRXU�DVVXUHU�O·HQVROHLOOHPHQW�GHV�SDUFHOOHV�YRLVLQHV�GXUDQW�OD�VDLVRQ�KLYHUQDOH��,OV�
VHURQW�SUpIpUHQWLHOOHPHQW�SULV�GDQV�XQH�JDPPH�GH�IUXLWLHUV�SURGXFWLIV�RX�
G·RUQHPHQW��FHULVLHUV��SRPPLHUV��SRLULHUV��SUXQLHUV��FRJQDVVLHUV��QpIOLHUV�����SRXU�
UHVWHU�GDQV�XQ�HVSULW�GH�YHUJHU�TXH�O·RQ�UHWURXYH�GDQV�O·HVSDFH�SXEOLF� 

/HV�YpJpWDX[�DX�IHXLOODJH�SRXUSUH��MDXQH�RX�SDQDFKp�VRQW�j�SURVFULUH�GH�PrPH�
TXH�OHV�SODQWDWLRQV�PRQRVSpFLILTXHV��G·XQH�VHXOH�YDULpWp��SDU�VRXFL�
G
KDUPRQLVDWLRQ��(Q�RXWUH��LO�HVW�LQWHUGLW�GH�SODQWHU�GHV�FRQLIqUHV��HW�SHUVLVWDQWV�
GX�W\SH�ODXULHUV�SDOPH��ODXULHUV�GX�3RUWXJDO��3KRWLQLD��(OHDJQXV�HEHQJHL��
EDPERXV�GLYHUV��SODQWHV�H[RWLTXHV��SDOPLHUV��ROLYLHUV��ODXULHUV�URVHV��PLQRVD��
VXPDF�GH�9LUJLQLH��SHX�SOLHUV��URELQLHU�HW�DXWUHV�SODQWHV�UpSXWpHV�FRPPH�
HQYDKLVVDQWHV¬���&HV�YpJpWDX[�SUpFLWpV�QH�VRQW�G·XQH�SDUW�SDV�DGDSWpV�SRXU�
YDORULVHU�O·LPDJH�GX�TXDUWLHU��HW�G·DXWUH�SDUW�SHXYHQW�SRVHU�GHV�SUREOqPHV�GH�
JHVWLRQ�PDMHXUV�j�PR\HQ�HW�ORQJ�WHUPH� 
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3DUWLH�����&DKLHU�GHV�SUHVFULSWLRQV�DUFKLWHFWXUDOHV�HW�SD\VDJqUHV 

3$57,(�����&DKLHU�GHV�SUHVFULSWLRQV�DUFKLWHFWXUDOHV�HW�SD\VDJqUHV 
 
)LFKH�����3UpVHQWDWLRQ�JpQpUDOH�GH�O·RSpUDWLRQ    )LFKH�����9ROXPpWULH�HW�KDUPRQLH�GHV�FRQVWUXFWLRQV 

)LFKH�����$FFqV�HW�VWDWLRQQHPHQW       )LFKH�����$GDSWDWLRQ�GH�VRQ�SURMHW�DX�WHUUDLQ�FKRLVL 

)LFKH�����,PSODQWDWLRQ�GHV�FRQVWUXFWLRQV     )LFKH�����&O{WXUHV�HW�SODQWDWLRQ 
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6RXUFH�IRQG�GH�SODQ���*pRSRUWDLO 

FHQWUH-ERXUJ 

S{OH�VSRUWLI 

VLWH�GH�*DJQp 

/D� =$&� GH� *DJQp� D� pWp� FRQoXH� DYHF� OD� YRORQWp� DIILUPpH� SDU� OD� 0XQLFLSDOLWp� GH� FRQVHUYHU� DX�
PD[LPXP�OD�TXDOLWp�SD\VDJqUH�GX�VLWH�� 

6LWXpH� j� ���PLQXWHV� HQ� YRLWXUH� GX� FHQWUH-YLOOH� G·$QJHUV� HW� HQ� OLDLVRQ� GLUHFWH� DYHF� O·D[H� $QJHUV�
5HQQHV� �5'������ GHVVHUYLH� SDU� OH� UpVHDX�GH� WUDQVSRUWV� HQ� FRPPXQ�G·$QJHUV� /RLUH�0pWURSROH�� HOOH�
V·LPSODQWH�HQ�FRQWLQXLWp�VXG-RXHVW�GX�ERXUJ��j�SUR[LPLWp�LPPpGLDWH�GHV�pTXLSHPHQWV�HW�FRPPHUFHV�
GX�FHQWUH-ERXUJ�� 

8QH� GLYHUVLWp� GHV� DUFKLWHFWXUHV� \� VHUD� FDXWLRQQpH�� GDQV� OH� UHVSHFW� GHV� SUHVFULSWLRQV� GpYHORSSpHV�
GDQV� OH� SUpVHQW� GRFXPHQW�� /D� YRORQWp� GH� OD� 0XQLFLSDOLWp� HVW� GH� PDvWULVHU� OD� SUR[LPLWp� GHV�
FRQVWUXFWLRQV�HW�OHV�EHVRLQV�G·LQWLPLWp�GHV�UpVLGHQWV�G·XQ�WHUUDLQ�SDU�UDSSRUW�j�O·DXWUH�� 

/·RSpUDWLRQ� V·pWHQG� VXU� HQYLURQ� ��� KD� HW� DFFXHLOOHUD� ���� ORJHPHQWV� GRQW� ��� ORWV� OLEUHV� GH�
FRQVWUXFWHXUV�� 

/HV� DFTXpUHXUV� EpQpILFLHURQW� G·XQ� DFFRPSDJQHPHQW� SUpDODEOH� SDU� O·DUFKLWHFWH-FRQVHLO� GH�
O·RSpUDWLRQ�� 

&H� SUpVHQW� FDKLHU� GHV� FODXVHV� DUFKLWHFWXUDOHV� HW� SD\VDJqUHV� j� XQH� YDOHXU� SUHVFULSWLYH� HW� YLHQW�
FRPSOpWHU�OHV�UqJOHV�GpILQLHV�SDU�OH�3ODQ�/RFDO�G·8UEDQLVPH� 
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3ODQ�GH�FRPSRVLWLRQ�JpQpUDOH�GX�TXDUWLHU�GH�*DJQp��LOOXVWUDWLRQ�j�WLWUH�LQGLFDWLI��6RXUFH�IRQG�GH�SODQ���*pRSRUWDLO 

&KDTXH� DFTXpUHXU� EpQpILFLHUD� G·XQ� DFFRPSDJQHPHQW� SHUVRQQDOLVp� SRXU� VRQ� SURMHW�� TXL�
FRPSUHQGUD�GHX[�pWDSHV�� 

-� GXUDQW� OD� UpIOH[LRQ� GH� O·DFTXpUHXU� VXU� VRQ� SURMHW�� XQ� pFKDQJH� j� GLVWDQFH� �PDLO� HW�
WpOpSKRQH��RX�XQ�UHQGH]-YRXV�LQGLYLGXHO�G·XQH�KHXUH�HQ�PDLULH��/HV�LQWpUrWV�GH�FH�UGY�VXU�
PHVXUH� VRQW� GH� YHLOOHU� j� OD� ERQQH� DSSOLFDWLRQ� GHV� REMHFWLIV� TXDOLWDWLIV� GX� TXDUWLHU� GH�
*DJQp��GH�YpULILHU�OD�SULVH�HQ�FRPSWH�GHV�SUHVFULSWLRQV�TXL�V·DSSOLTXHQW�DX�ORW�HW�G·pWXGLHU�
O·KDUPRQLVDWLRQ�GX�SURMHW�DYHF�OHV�SURMHWV�GHV�ORWV�YRLVLQV�� 

-�TXDQG�OH�GRVVLHU�GH�GHPDQGH�GH�3HUPLV�GH�&RQVWUXLUH��3&��HVW�FRQVWLWXp�PDLV�DYDQW�GH�OH�
GpSRVHU�HQ�PDLULH��XQH�DQDO\VH�GX�SURMHW�TXL�DXUD�SUpDODEOHPHQW�pWp� WUDQVPLV�SDU�PDLO��
SRXU� YpULILFDWLRQ� GX� UHVSHFW� GHV� SUHVFULSWLRQV� UpJOHPHQWDLUHV� HW� GH� VRQ� LQWpJUDWLRQ� GDQV�
O·HQYLURQQHPHQW��VXU�OHV�YROHWV�DUFKLWHFWXUDO�HW�WHFKQLTXH��/·DFFRUG�GH�O·DUFKLWHFWH-XUEDQLVWH�
VHUD�VLJQLILp�SDU�O·DSSRVLWLRQ�GH�VRQ�YLVD�VXU�OH�GRVVLHU�GH�3&�UHoX� 

&RQWDFW ��DJHQFH�85%$1·LVP �������������� 

$JHQFH�9DO�GH�/RLUH�-�=RQH�(FRSDUF�-�UXH�GHV�3HWLWHV�*UDQJHV�-���������6$8085 

$UFKLWHFWH-XUEDQLVWH�GH�O·RSpUDWLRQ ��/XGRYLF�&+8=(9,//( 

OXGRYLF�FKX]HYLOOH#DXGGLFH�FRP 

81�$&&203$*1(0(17�35($/$%/(�'(6�$&48(5(856�3$5�/·$5&+,7(&7(-&216(,/�'(�/·23(5$7,21 



6$,17-/$0%(57-/$-327+(5,(�-�=$&�'(�*$*1(�-�5pIpUHQWLHO�	�&DKLHU�GHV�SUHVFULSWLRQV�DUFKLWHFWXUDOHV�HW�SD\VDJqUHV� 

0DUV�������-�FRPPXQH�GH�6DLQW-/DPEHUW-OD-3RWKHULH�-�85%$1
LVP�–�$UW�GHV�9LOOHV�(W�GHV�&KDPSV�–�&+$89($8�	�$VVRFLpV 
54 

 
$&&(6�(7�67$7,211(0(17 

&RPPHQW�MH�UHQWUH�VXU�PD�SDUFHOOH��� 
¬�HW�FRPPHQW�MH�VWDWLRQQH� 

),
&+

(�
�1
� 

� 

/(6�(1-(8; 

)L[HU� O·DFFqV� DXWRPRELOH� DX� WHUUDLQ� HW� RIIULU� GHV� SODFHV� SULYDWLYHV� DLVpHV� SRXU� OH�
VWDWLRQQHPHQW� FDU� SRXYDQW� rWUH� DFFHVVLEOHV� GLUHFWHPHQW� VDQV� SRUWDLO�� GHSXLV� OD�
FKDXVVpH��OLEpUDQW�DLQVL�O·HVSDFH�SXEOLF�SRXU�OD�FLUFXODWLRQ�GHV�YpKLFXOHV��GHV�F\FOHV�
HW�GHV�SLpWRQV� 

3HUPHWWUH�j�FKDFXQ�GH�SHUVRQQDOLVHU�VRQ�DFFqV�DXWRPRELOH�HW�GH�OXL�DIIHFWHU�XQ�RX�
SOXVLHXUV�XVDJHV� 

3RXU�FKDTXH�ORW�HW�FKDTXH�LORW��O·DFFqV�DXWRPRELOH�HVW�IL[p�GDQV�OH�SODQ�GHV�
SUHVFULSWLRQV�JUDSKLTXHV�� 

/H�JDUDJH�FRPSWH�SRXU�UpSRQGUH�j�O·REMHFWLI�G·DVVXUHU�OH�VWDWLRQQHPHQW�SULYDWLI�VXU�
OD�SDUFHOOH��,O�GHYUD�UHVWHU�QRQ�FORV� 

/$�5(*/(���������������&203/e0(17$,5(�$8�3/$1�'(6�35(6&5,37,216 

&KRL[�GHV�UHYrWHPHQWV�GH�VRO�� 

· *UDYLOORQV� FRPSDFWpV�� OD� VWUXFWXUH� SRXYDQW� rWUH� UHQIRUFpH�SDU� GHV� DOYpROHV�
RX�V\VWqPHV�pTXLYDOHQWV� 

· 0pODQJH�WHUUH-SLHUUH�HQJD]RQQp�� OD�VWUXFWXUH�GHYDQW�rWUH�UHQIRUFpH�SDU�GHV�
DOYpROHV�RX�V\VWqPHV�pTXLYDOHQWV� 

· 3DYpV�EpWRQ�j�MRLQWV�GUDLQDQWV�RX�HQJD]RQQpV� 

· %pWRQ��VXU�GHV�VXUIDFHV�UHVWUHLQWHV�SRXU�OLPLWHU�O·LPSHUPpDELOLVDWLRQ�GX�VRO� 

· 6pSDUDWLRQ�GHV�WUDFHV�GHV�URXHV�SDU�XQ�PpODQJH�WHUUH-SLHUUH�HQJD]RQQp�RX�
SDU�XQH�EDQGH�HQJD]RQQpH� 

,O�QH�SRXUUD�rWUH�UpDOLVp�SOXV�G·XQH�SODFH�GH�VWDWLRQQHPHQW�GLUHFWHPHQW�DFFHVVLEOH�
GH�OD�UXH� 

(Q�RXWUH��SRXU�OHV�LORWV�XQLTXHPHQW��KDELWDW�LQWHUPpGLDLUH�HW�KDELWDW�JURXSp��� 

(Q�FDV�GH�JDUDJH�HQ�GHVVHUWH�GLUHFWH�GHSXLV�XQH�YRLH�VDQV�WURWWRLU�QL�EDQGH�ODWpUDOH�
SD\VDJqUH���OD�SRUWH�GH�JDUDJH�VH�VLWXHUD�HQ�UHWUDLW�PLQLPDO�G·�P�SDU�UDSSRUW�j�OD�
OLPLWH�SDUFHOODLUH� ��HW� O·DOLJQHPHQW�VXU�UXH�V·HIIHFWXHUD�D�PLQLPD�SDU�OH�GpERUG�GH�
WRLW� 

/(6�&216(,/6�'(�/·$5&+,7(&7( 

3HUVRQQDOLVHU�VRQ�DFFqV�DXWRPRELOH�SHUPHW�GH � 

3DUWLFLSHU� j� O·DPpOLRUDWLRQ� GH� O·DPELDQFH� GX� TXDUWLHU� HQ� DQLPDQW� OD� UXH�� SDU� OHV�
GLPHQVLRQV��OH�UHYrWHPHQW�HW�O·XVDJH�TXL�HQ�VHUD�IDLW� 

3ULYLOpJLHU� XQ� WUDLWHPHQW� j� GRPLQDQWH� PLQpUDOH� QRQ� SHUPpDEOH� RX� DX� FRQWUDLUH�
DSSRUWHU� XQH� WRXFKH� YpJpWDOH� SDU� GHV� SODQWDWLRQV� HQ� SLHG� GH� PXU�� XQ� FDUUp� GH�
SHORXVH¬ 

9pULILHU�TXH�OH�SURMHW�GH�FRQVWUXFWLRQ�PDLQWLHQQH�OD�SUDWLFLWp�GX�VWDWLRQQHPHQW�� 

(W�DXJPHQWHU�VL�QpFHVVDLUH�O·HPSULVH�GH�OD�FRXU�G·HQWUpH��HQ�LQWpJUDQW�OD�ODUJHXU�GX�
SDVVDJH�j�SLHG�MXVTX·j�OD�SRUWH�G·HQWUpH�GX�ORJHPHQW� 

8QH�SRVVLELOLWp�SRXU�GLVSRVHU���SODFHV�FRQWLJXsV�GH�VWDWLRQQHPHQW�� 

6H�UpIpUHU�DX�SODQ�GHV�SUHVFULSWLRQV�VXU�OD�ILFKH�GH�ORW��SRXU�UHSpUHU�OD�SRVLWLRQ�GH�OD�
SODFH�ILJpH�VXU�FKDTXH�ORW� 
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/(6�(1-(8; 

&UpHU�GHV�DPELDQFHV�GH�UXHV�HW�GH�SODFHWWHV�OH�ORQJ�GHVTXHOOHV�OHV�FRQVWUXFWLRQV�QH�
VH� FDFKHQW� SDV� GHUULqUH� GHV� KDLHV� � RX� GHV� FO{WXUHV� KpWpURJqQHV� FRPPH� GDQV� OHV�
ORWLVVHPHQWV� WUDGLWLRQQHOV�� PDLV� DX� FRQWUDLUH� SDUWLFLSHQW� j� O·pFULWXUH� GH� O·HVSDFH�
SXEOLF�HW�j�OD�TXDOLWp�GH�YLH�GX�TXDUWLHU��HQ�V·LQVSLUDQW�GX�ERXUJ�DQFLHQ� 

'LVSRVHU� OHV� FRQVWUXFWLRQV� SRXU� TX·HOOHV� IDFLOLWHQW� OH� EHVRLQ� G·LQWLPLWp� GH� FKDFXQ�
VDQV�SRXU�DXWDQW�SpQDOLVHU�FHOOH�GHV�YRLVLQV� 

*pUHU� O·LPSODQWDWLRQ� GHV� FRQVWUXFWLRQV� SDU� UDSSRUW� DX[� OLPLWHV� VpSDUDWLYHV� HQ�
IRQFWLRQ�GHV�SURMHWV�GH�VHV�YRLVLQV�DILQ�G·KDUPRQLVHU�OHV�DPpQDJHPHQWV�GH�FKDFXQ��
HW�SRXU�VH�FUpHU�XQ�SDWULPRLQH�EkWL�pYROXWLI��H[WHQVLRQV�SRVVLEOHV�� 

3RXU� FKDTXH� ORW� HW� FKDTXH� LORW�� O·LPSODQWDWLRQ� EkWLH� GHV� GLIIpUHQWHV�
FRQVWUXFWLRQV�HVW�IL[pH�GDQV�OH�SODQ�GHV�SUHVFULSWLRQV�JUDSKLTXHV� 

/HV� GLPHQVLRQV� LPSRVpHV� ODLVVHQW� XQH� JUDQGH� OLEHUWp� SRXU� FRPSRVHU� HQVXLWH�
O·HPSULVH�DX�VRO�HW�O·H[SUHVVLRQ�DUFKLWHFWXUDOH�GHV�FRQVWUXFWLRQV� 

/$�5(*/(���������������&203/e0(17$,5(�$8�3/$1�'(6�35(6&5,37,216 

3RXU� DQLPHU� O·HVSDFH� SXEOLF� DX-GHOj� GHV� DFFURFKHV� EkWLHV�� SDV� GH� IDoDGH�
G·KDELWDWLRQ�DYHXJOH � 

$X�PRLQV�XQH�RXYHUWXUH��SRUWH��SRUWH-IHQrWUH¬��G·XQH�VXUIDFH�PLQLPDOH�GH������P�
DX� QLYHDX� GH� OD� IDoDGH� EkWLH� RULHQWpH� F{Wp� YRLH� RX� HPSULVH� SXEOLTXH�� TXH� FHWWH�
IDoDGH� VRLW� LPSODQWpH� j� O·DOLJQHPHQW� RX� HQ� UHWUDLW�� 6L� SOXVLHXUV� IDoDGHV� VRQW�
FRQFHUQpHV�SDU� OD� UqJOH�� FHOOH-FL� V·DSSOLTXH� VXU� FKDTXH� IDoDGH� �FDV�G·XQH�SDUFHOOH�
VLWXpH� j� O·DQJOH� GH� GHX[� UXHV� SDU� H[HPSOH��� (Q� FDV� GH� GpFURFKp� VXU� XQH�PrPH�
IDoDGH�XQH�VHXOH�RXYHUWXUH�HVW�GHPDQGpH� 

3RXU�GHV�UDLVRQV�GH�VpFXULWp��SDV�GH�SRUWH�G·HQWUpH�V·RXYUDQW�GLUHFWHPHQW��VXU�XQH�
YRLH�VDQV�WURWWRLU � 

&UpHU� VRLW� XQ� SRUFKH� HQFDVWUp� GDQV� OD� IDoDGH� j� O·DOLJQHPHQW�� RX� SRVLWLRQQHU� OD�
SRUWH�G·HQWUpH�VXU�XQH�DXWUH�IDoDGH� 

/HV�YROHWV�EDWWDQWV�VRQW�LQWHUGLWV�OH�ORQJ�GHV�IDoDGHV�LPSODQWpHV�j�O·DOLJQHPHQW� 

/(6�&216(,/6�'(�/·$5&+,7(&7( 

,PSODQWHU� VHV�FRQVWUXFWLRQV� OH� ORQJ�GHV�HVSDFHV�SXEOLFV�RX�j�SUR[LPLWp�GLUHFWH�GH�
FHX[-FL�SHUPHW�GH � 

&RQVWLWXHU� XQ� IURQW� EkWL� OH� ORQJ� GH� OD� UXH� TXL� LQFLWH� QDWXUHOOHPHQW� OHV�
DXWRPRELOLVWHV�j�URXOHU�HQFRUH�PRLQV�YLWH��HIIHW�SDURL�� 

$SSRUWHU� OD� FKDOHXU� G·XQH� DPELDQFH� GH� ERXUJ� RX� GH� KDPHDX� R�� O·RQ� SHXW� YLYUH�
IDFLOHPHQW�WDQW{W�HQVHPEOH�HW�WDQW{W�FKH]�VRL� 

'LVSRVHU� G·XQ� MDUGLQ� SULYDWLI� TXL� DXUD� XQH� SOXV� JUDQGH� VXSHUILFLH�� HW� TXL� VHUD�
SURWpJp�GH�OD�UXH�SDU�OHV�FRQVWUXFWLRQV� 

/LPLWHU�OH�OLQpDLUH�GH�FO{WXUHV�HW�GH�KDLHV�j�HQWUHWHQLU� 

5pGXLUH�OH�OLQpDLUH�GH�UpVHDX[�GH�UDFFRUGHPHQW�j�UpDOLVHU�HQWUH�O·HQWUpH�GX�WHUUDLQ�
HW�OD�FRQVWUXFWLRQ� 

 
,03/$17$7,21�'(6�&216758&7,216 

&RPPHQW�M·LPSODQWH�HW�M·RXYUH�PHV�FRQVWUXFWLRQV��� 
¬�SDU�UDSSRUW�DX[�OLPLWHV�GH�PRQ�WHUUDLQ� 

),
&+

(�
�1
� 

� 

*DUDJH��SUpDX��SHUJROD�SRXU�YpKLFXOH � 

/HV�IDoDGHV�GHV�JDUDJHV��SUpDX[�HW�SHUJRODV�LPSODQWpV�j�O·DOLJQHPHQW�VXU�YRLHV�HW�
HPSULVHV�SXEOLTXHV�TXL�QH�VHUYHQW�SDV�G·DFFqV�GX�YpKLFXOH�GHYURQW�rWUH�FRQVWUXLWHV�
MXVTX·j�XQH�KDXWHXU�PLQLPXP�GH�����P��SRUWH�HW�IHQrWUH�QpDQPRLQV�SRVVLEOHV�� 
 

 

 

 

 

 

(Q� RXWUH�� SRXU� OHV� LORWV�
XQLTXHPHQW� �KDELWDW�
LQWHUPpGLDLUH� HW� KDELWDW�
JURXSp��� 

3RXU�OHV�KDELWDWLRQV�j�O·DOLJQHPHQW�GH�OD�IDoDGH�QRUG�GHV�LORWV�&��)��+��,�HW�SRXU�OHV�
KDELWDWLRQV�j�O·DOLJQHPHQW�GH�OD�IDoDGH�HVW�GH�O·LORW�-���SRVLWLRQQHPHQW�GH�OD�SRUWH�
G·HQWUpH�VXU�FHWWH�IDoDGH� 
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,PSODQWHU�VHV�FRQVWUXFWLRQV�VXU�XQH�OLPLWH�VpSDUDWLYH�ODWpUDOH�SHUPHW�GH � 

0DvWULVHU�OH�YLV-j-YLV�DYHF�OD�SDUFHOOH�YRLVLQH�HW�JDJQHU�HQ�LQWLPLWp� 

'pJDJHU�XQH�ODUJHXU�GH�MDUGLQ�SOXV�LPSRUWDQWH�HW�SOXV�XWLOLVDEOH�VXU�O·DXWUH�F{Wp�GH�
OD�FRQVWUXFWLRQ��SOXW{W�TX·XQH�SHWLWH�EDQGH�GH�WHUUDLQ�pWURLWH�WUqV�SHX�XWLOLVDEOH� 

&RQVHUYHU�XQ�ODUJH�DFFqV�DX�MDUGLQ�DUULqUH� 

/LPLWHU�OH�OLQpDLUH�GH�FO{WXUHV�HW�GH�KDLHV�j�UpDOLVHU�HW�j�HQWUHWHQLU� 

3RXU�VH�FUpHU�XQ�SDWULPRLQH�EkWL�pYROXWLI � 

6L� OD� FRQVWUXFWLRQ� Q·HVW� SDV� LPSODQWpH� j� O·DOLJQHPHQW� RX� HQ� OLPLWH� VpSDUDWLYH��
FRQVHUYHU� XQ� UHWUDLW� PLQLPXP� GH� ����P�� SRXU� SRXYRLU� GHPDLQ� VWDWLRQQHU� XQ�
YpKLFXOH��DMRXWHU�XQ�YROXPH�VHFRQGDLUH���SUpDX��H[WHQVLRQ¬ 

([HPSOHV�G·H[WHQVLRQV�IXWXUHV�VL�OD�
FRQVWUXFWLRQ�LQLWLDOH�V·HVW�LPSODQWpH�
HQ�UHWUDLW�VXIILVDQW� 
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/(6�(1-(8; 

3HQVHU� VRQ� SURMHW� G·KDELWDWLRQ� HQ� UHODWLRQ� DYHF� OHV� DXWUHV� FRQVWUXFWLRQV�� VXU� VD�
SURSUH�SDUFHOOH�HW�DYHF�OHV�SDUFHOOHV�PLWR\HQQHV� 

5HFKHUFKHU� XQH� VLPSOLFLWp� HW� XQH� VREULpWp� GHV� YROXPHV� HW� GHV� H[SUHVVLRQV�
DUFKLWHFWXUDOHV�� O·KRPRJpQpLWp�RX� OD�GLYHUVLWp�DUFKLWHFWXUDOH�VH� OLW�j� O·pFKHOOH�GH� OD�
YRLH� HQ� HPEUDVVDQW� GX� UHJDUG� XQH� VXFFHVVLRQ� GH� FRQVWUXFWLRQV�� HW� QRQ� SDV� j�
O·pFKHOOH�G·XQH�SHUIRUPDQFH�LQGLYLGXHOOH� 

5pGXLUH� OD� FRQVWUXFWLELOLWp� GHV� IRQGV� GH� MDUGLQ� SRXU� DXJPHQWHU� O·LPSUHVVLRQ�
G·RXYHUWXUH�VXU�OD�QDWXUH� 

/LPLWHU� O·LPSRUWDQFH� GHV� GpFURFKpV� GH� SLJQRQV� HQWUH� GHX[� FRQVWUXFWLRQV�
PLWR\HQQHV� 

3RXU�FKDTXH� ORW��HW� FKDTXH� LORW� OD�YROXPpWULH�GHV�GLIIpUHQWHV� FRQVWUXFWLRQV�
HVW�IL[pH�GDQV�OH�SODQ�GHV�SUHVFULSWLRQV�JUDSKLTXHV� 

/HV�GLPHQVLRQV�LPSRVpHV�ODLVVHQW�XQH�JUDQGH�OLEHUWp�SRXU�FRPSRVHU�HQVXLWH�O·DMRXW�
GH�YROXPHV�VHFRQGDLUHV�HW�O·LPSODQWDWLRQ�GHV�DQQH[HV� 

3RXU� FKDTXH� ORW�� XQH� OLEHUWp� G·H[SUHVVLRQ� DUFKLWHFWXUDOH� HVW� RFWUR\pH��8QH�
FRPELQDLVRQ� HQWUH� DUFKLWHFWXUH� WUDGLWLRQQHOOH� HW� DUFKLWHFWXUH� FRQWHPSRUDLQH� VHUD�
FHUWDLQHPHQW�j�O·±XYUH� 

$� O·pFKHOOH� GH� FKDTXH� LORW�� O·H[SUHVVLRQ� GHV� YROXPHV� HW� GHV� IDoDGHV� GRLW�
YDORULVHU� O·KDELWDWLRQ� GH� FKDFXQ�� HQ� pYLWDQW� O·HIIHW� VWLJPDWLVDQW� G·XQH�
DUFKLWHFWXUH� RX� G·XQH� WHLQWH� WURS� EUXWDOH�� 8QH� FRKpUHQFH� DUFKLWHFWXUDOH� HVW�
DWWHQGXH� SDU� LORW�� HQ� UHMHWDQW� WRXW� V\VWpPDWLVPH� G·XQ� YROXPH� UHSURGXLW� j�
O·LGHQWLTXH� 

7RLWXUH�WHUUDVVH�GHV�FRQVWUXFWLRQV�� 

3DV� GH� WRLWXUH� WHUUDVVH� VXU� OH� YROXPH� SULQFLSDO� GH� O·KDELWDWLRQ�� 7RLWXUH� WHUUDVVH�
SRVVLEOH� SRXU� OHV� YROXPHV� VHFRQGDLUHV� DGRVVpV� DX� YROXPH� SULQFLSDO� HW� SRXU� OHV�
DQQH[HV�LVROpHV� 

3RXU�OHV�FRQVWUXFWLRQV�HQ�WRLWXUH�WHUUDVVH�DGRVVpHV�j�XQH�FRQVWUXFWLRQ�HQ�WRLWXUH�HQ�
SHQWHV���OD�KDXWHXU�j�O·DFURWqUH�GRLW�VH�VLWXHU�j�DX�PRLQV������P�HQ-GHVVRXV�GH�OD�
KDXWHXU�GH� O·pJRXW�� (Q� FDV�GH�PLWR\HQQHWp�� O·DYLV� IDYRUDEOH�GH� O·DUFKLWHFWH-FRQVHLO�
GHYUD�rWUH�REWHQX�� 

3RXU�OHV�FRQVWUXFWLRQV�LPSODQWpHV�HQ�OLPLWH�VpSDUDWLYH���OD�KDXWHXU�j�O·DFURWqUH�GRLW�
VH�VLWXHU�j�����P�PD[LPXP� 

7UDLWHPHQW�GHV�IDoDGHV�� 

/HV�WHLQWHV�GHV�PDWpULDX[�GH�IDoDGHV��GH�PHQXLVHULHV��GH�IHUURQQHULHV�HW�GH�WRLWXUHV�
VRQW�GpILQLHV�GqV�OD�FRQFHSWLRQ�GX�SURMHW���HOOHV�VRQW�UHQVHLJQpHV�GDQV�OD�QRWLFH�GX�
GRVVLHU� GH� GHPDQGH� GH� SHUPLV� GH� FRQVWUXLUH�� 3RXU� OHV� HQGXLWV� VXU� OHV� YROXPHV�
SULQFLSDX[��VH�UpIpUHU�DX�QXDQFLHU�GH�0DLQH-HW-/RLUH� 

(Q�RXWUH��SRXU�OHV�ORWV�OLEUHV�XQLTXHPHQW�� 

3RXU� OLPLWHU� OD� KDXWHXU� GHV� SLJQRQV� LPSODQWpV� HQ� OLPLWH� VpSDUDWLYH�� SDV� G·pWDJH�
ª FRPSOHW « �� HQ� OLPLWH� VpSDUDWLYH�� SRVVLELOLWp� GH� FRQVWUXLUH� XQ� pWDJH�SOHLQ� VXU� XQ�
OLQpDLUH�PD[LPXP�GH�SLJQRQ��
GH� ����P�� $X-GHOj� GH� FH�
OLQpDLUH�� REOLJDWLRQ� G·pGLILHU�
OH� UHVWH� GH� O·pWDJH� HQ� UHWUDLW�
PLQLPDO� GH� ����P� SDU�
UDSSRUW�j�OD�OLPLWH�VpSDUDWLYH� 

 

  
92/80(75,(�(7�+$5021,(�'(6�&216758&7,216 

&RPPHQW�MH�FRQoRLV�PHV�FRQVWUXFWLRQV��� 
¬�HQ�YROXPH�FRQVWUXFWLEOH�SRXU�DVVXUHU�O·KDUPRQLH�DUFKLWHFWXUDOH�HW�OD�TXDOLWp�GH�YLH�GX�TXDUWLHU� 
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/·LPLWDWLRQ�G·XQH�DUFKLWHFWXUH�pWUDQJqUH�j�OD�UpJLRQ�HVW�LQWHUGLWH� 

7RLWXUH�HQ�SHQWHV�GHV�FRQVWUXFWLRQV�� 

7RLWXUH� HQ� SRLQWH� GH� GLDPDQW� HW� WRLWXUH� PRQRSHQWH� �� j� YDOLGHU� DYHF� O·DUFKLWHFWH�
FRQVHLO�GH�O·RSpUDWLRQ�� 
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3RXU� SRVLWLRQQHU� OHV� RXYHUWXUHV� G·XQH� FRQVWUXFWLRQ� SDU� UDSSRUW� DX[� OLPLWHV�
VpSDUDWLYHV � 

(YLWHU� GH� SRVLWLRQQHU� WURS� SUqV� GHV� OLPLWHV� GH� ODUJHV� RXYHUWXUHV� �IHQrWUHV�� EDLHV�
YLWUpHV��� SRXU� QH� SDV� rWUH� GHPDLQ� FRQWUDLQW� G·DMRXWHU� GHV� FO{WXUHV� RSDTXHV� TXL�
SUpVHUYHURQW�VRQ�VDORQ��VD�FKDPEUH�¬�GHV�YXHV�GHSXLV�OH�MDUGLQ�YRLVLQ�RX�GHSXLV�OD�
FRQVWUXFWLRQ�YRLVLQH� 

3UHQGUH� HQ� FRPSWH OD� FRQVWUXFWLRQ� RX� OH� SURMHW� GH� FRQVWUXFWLRQ� GH� VRQ� YRLVLQ�
SHUPHW�GH � 

'LPLQXHU�OHV�GpFDODJHV�HQWUH�GHX[�SLJQRQV�PLWR\HQV��SRXU�QH�SDV�VXELU�GDQV�VRQ�
MDUGLQ�XQ�ORQJ�PXU�DYHXJOH�GX�YRLVLQ� 

&RPSRVHU� OHV� YROXPHV� HQ�KDUPRQLH� DYHF� OD� SDUFHOOH� YRLVLQH�� SRXU� pYLWHU� OHV� WURS�
JUDQGV�FRQWUDVWHV�GH�JDEDULW�HQWUH�GHX[�FRQVWUXFWLRQV�PLWR\HQQHV� 

$QWLFLSHU� FHV� SUpFpGHQWV� ULVTXHV� HQ� SUpYR\DQW� pYHQWXHOOHPHQW� XQ� YROXPH�
VHFRQGDLUH�TXL�IHUD�WUDQVLWLRQ�DYHF�OD�FRQVWUXFWLRQ�PLWR\HQQH� 

3RXU�OH�FRQIRUW�DFRXVWLTXH�HQWUH�GHX[�FRQVWUXFWLRQV�PLWR\HQQHV � 

3UpIpUHU�� TXDQG� FHOD� HVW� SRVVLEOH�� XQH� MX[WDSRVLWLRQ� GH� SLqFHV� GH� PrPH� XVDJH� ��
VpMRXU�FRQWUH�VpMRXU��FKDPEUH�FRQWUH�FKDPEUH��JDUDJH�FRQWUH�JDUDJH� 

7UDLWHPHQW�GHV�IDoDGHV � 

/·HQGXLW� OLVVH� RX� WDORFKp� HVW� UHFRPPDQGp� SDU� UDSSRUW� j� O·HQGXLW� PRQRFRXFKH�
JUDWWp�GRQW�OH�YLHLOOLVVHPHQW�HVW�SOXV�UDSLGH� 

/(6�&216(,/6�'(�/·$5&+,7(&7( 

,//8675$7,216�'(�5e)e5(1&(���$'$37(5�
$8�&217(;7(�'8�48$57,(5�'(�*$*1e 

(Q�RXWUH��SRXU�OHV�LORWV�XQLTXHPHQW��KDELWDW�LQWHUPpGLDLUH�HW�KDELWDW�JURXSp��� 

2EOLJDWLRQ�GH� VLQJXODULVHU� OHV� YROXPHV�G·KDELWDWLRQ� OH� ORQJ�G·XQH� IDoDGH� VXU� YRLH�
RX� HVSDFH�SXEOLF� �� SDV�GH� YROXPH�QL�GH� FRPSRVLWLRQ�GH� IDoDGH� �WHLQWH��PDWpULDX��
RUGRQQDQFHPHQW�GHV�PHQXLVHULHV��LGHQWLTXHV�VXU�WRXW�OH�OLQpDLUH�FRQVWUXLW� 

&DV�GHV�DEULV�GH�MDUGLQ�� 

/HV�IDoDGHV�QH�SHXYHQW�rWUH�HQ�PDWpULDX[�PpWDOOLTXHV� 

/D�WRLWXUH�HVW�HQ�DUGRLVH�RX�LPLWDWLRQ�DUGRLVH��(OOH�SHXW�rWUH�HQ�EDF�DFLHU��VL�HOOH�HVW�
PDVTXpH�SDU�XQ�DFURWqUH� 

/HV� DEULV� VRQW� LPSODQWpV� HQ� OLPLWH� VpSDUDWLYH� RX� GDQV� OH� SURORQJHPHQW� G·XQ�
pOpPHQW�EkWL�HW�DYHF�XQ�UHWUDLW�GH���P�SDU�UDSSRUW�DX[�HVSDFHV�SXEOLFV�� 
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/(6�(1-(8; 

7HQLU�FRPSWH�GH�OD�GpFOLYLWp�QDWXUHOOH�GX�WHUUDLQ�SRXU�ELHQ�SRVLWLRQQHU�O·DOWLPpWULH�
GH�VHV�FRQVWUXFWLRQV�HW�GX�VWDWLRQQHPHQW� 

*pUHU�OH�UDFFRUGHPHQW�JUDYLWDLUH�DX[�UpVHDX[�G·DVVDLQLVVHPHQW ��HDX[�XVpHV�HW�HDX[�
SOXYLDOHV� 

)DFLOLWHU� OHV� OLDLVRQV� HQWUH� OH� UH]-GH-FKDXVVpH�� OD� WHUUDVVH� HW� OH� MDUGLQ�� SRXU�
O·DFFHVVLELOLWp�GX�ORJHPHQW� 

&RQVHUYHU� XQ� VRO� ª QDWXUHO «�� SUpVHUYp� GH� WRXWH� FRQVWUXFWLRQ� SRXU� UHVSHFWHU�
O·HQYLURQQHPHQW� 

3RXU�WRXV�OHV�ORWV��XQH�FRWH�DOWLPpWULTXH�PLQLPDOH�SRXU�OH�QLYHDX�GH�OD�GDOOH�
GX�UH]-GH-FKDXVVpH�HVW�LQGLTXpH ��HOOH�ILJXUH�GDQV�OH�SODQ�GH�YHQWH� 

(OOH�QH�GLVSHQVH�SDV� O·DFTXpUHXU��SDU� O·LQWHUPpGLDLUH�GH�VRQ�DUFKLWHFWH�� VRQ�
PDvWUH� G·±XYUH� RX� VRQ� FRQVWUXFWHXU�� G·pWXGLHU� SUpFLVpPHQW� O·DOWLPpWULH� GX�
SURMHW� SDU� UDSSRUW� j� OD� UXH� HW� SDU� UDSSRUW� DX[� SURMHWV� VXU� OHV� SDUFHOOHV�
PLWR\HQQHV� 

/·LQWpUrW�HVW�G·pYLWHU�� 

· XQH�FRQVWUXFWLRQ�SOXV�EDVVH�TXH�OD�UXH�DYHF�OH�ULVTXH�TXH�OHV�HDX[�SOXYLDOHV�
GH�OD�SDUFHOOH�V·pFRXOHQW�FRQWUH�OHV�IDoDGHV�GHV�FRQVWUXFWLRQV� 

· XQH� FRQVWUXFWLRQ� SOXV� KDXWH� TXH� OD� UXH� TXL� SRVH� OH� SUREOqPH� GH�
O·DFFHVVLELOLWp�DX�ORJHPHQW��SDU�H[HPSOH�DYHF�XQ�IDXWHXLO�URXODQW� 

· GHV�PRXYHPHQWV�GH�WHUUDLQV��GpEODLV�UHPEODLV��WURS�LPSRUWDQWV� 

(Q�RXWUH��SRXU�OHV�ORWV�OLEUHV�XQLTXHPHQW�� 

3DV� GH� GLIIpUHQFH� GH� QLYHDX� GH� GDOOH� HQWUH� GHX[� JDUDJH�PLWR\HQV� �WROpUDQFH� GH�
����P� 

/·HPSULVH�DX�VRO�GH�WRXWHV�OHV�FRQVWUXFWLRQV�QH�GpSDVVHUD�SDV�����GH�OD�VXSHUILFLH�
GX�WHUUDLQ� 

3RXU� FKDTXH� ORW�� XQ� FRHIILFLHQW� GH� SOHLQH� WHUUH� DX� PLQLPXP� pJDO� j� ���� GH� OD�
VXUIDFH� GX� WHUUDLQ� GRLW� rWUH� FRQVHUYp�� &HV� HVSDFHV� GH� SOHLQH� WHUUH� QH� VHURQW� SDV�
FRQVWUXLWV�� QL� LPSHUPpDELOLVpV� HW� FH� TXHO� TXH� VRLW� OH� W\SH� GH� PDWpULDX� XWLOLVp ��
HQUREp�� SDYDJH�� GDOODJH¬�� ,OV� VHURQW�PDLQWHQXV� HQ� YRFDWLRQ� SD\VDJqUH �� SHORXVH��
YHUJHU��MDUGLQ�SRWDJHU��SODQWDWLRQ�G·DUEUHV�HW�G·DUEXVWHV¬�� 

  

/$�5(*/(���������������&203/e0(17$,5(�$8�3/$1�'(6�35(6&5,37,216 

/H�QLYHDX�ILQL�GX�VHXLO�GX�UH]-GH-FKDXVVpH�GH�FKDTXH�FRQVWUXFWLRQ�SULQFLSDOH�HW�GH�
FKDTXH� JDUDJH� RX� SUpDX� GHYUD� VH� VLWXHU� HQWUH� ����P� HW� �����P�PD[LPXP� SDU�
UDSSRUW�DX�VRO�ILQL��PHVXUp�DX�GURLW�GH�O·DFFqV�SULQFLSDO�GX�EkWL� 

6XU� OH� SODQ�PDVVH� GX� GRVVLHU� GH� GHPDQGH� GH� SHUPLV� GH� FRQVWUXLUH�� GHYURQW� rWUH�
LQGLTXpHV � 

· /HV�FRWHV�1*)�GX�WHUUDLQ�QDWXUHO� 

· OHV�FRWHV�1*)�GX�QLYHDX�ILQL�GH�YRLULH� 

· OHV� FRWHV� 1*)� GHV� QLYHDX[� GH� FKDTXH� FRQVWUXFWLRQ� �� GDOOH� 5'&�� pJRXW��
DFURWqUH��IDvWDJH� 

· /HV�pYHQWXHOV�VRXWqQHPHQWV�HW�WDOXV� 

 

$'$37$7,21�'(�621�352-(7�$8�7(55$,1�&+2,6, 

&RPPHQW�MH�FRQoRLV�PHV�FRQVWUXFWLRQV��� 
¬�HQ�WHQDQW�FRPSWH�GH�OD�SHQWH�QDWXUHOOH�GX�WHUUDLQ�HW�GH�O·RULHQWDWLRQ�VRODLUH� ),
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� 

$SSURFKHU� O·HQWUpH�GH� O·KDELWDWLRQ� HW�GX�JDUDJH�DX�SOXV�SUqV�GH� OD� OLPLWH� VXU� UXH�
�KRUV�FDV�SDUWLFXOLHUV�OLpV�DX[�KDELWDWLRQV�j�LPSODQWHU�j�O·RSSRVp�GH�O·DFFqV�� � 

3RXU� PLQLPLVHU� DX� PD[LPXP� O·pFDUW� HQWUH� QLYHDX� GH� OD� UXH�� WHUUDLQ� QDWXUHO� HW�
WHUUDLQ�ILQL� 

(W�SRXU�IDFLOLWHU�O·DFFHVVLELOLWp�GX�ORJHPHQW��DFFHVVLELOLWp�SRXU�SHUVRQQHV�j�PRELOLWp�
UpGXLWH�� 

%LHQ� SUHQGUH� HQ� FRPSWH� OH� GpQLYHOp� GH� FKDTXH� WHUUDLQ� GqV� OD� FRQFHSWLRQ� GH�
O·KDELWDWLRQ�� HW� GDQV� OD� PHVXUH� GX� SRVVLEOH� SUHQGUH� HQ� FRPSWH� pJDOHPHQW�
O·DOWLPpWULH�GH�OD�FRQVWUXFWLRQ�GH�VRQ�YRLVLQ� 

/(6�&216(,/6�'(�/·$5&+,7(&7( 
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,//8675$7,216�'(�5e)e5(1&(���$'$37(5�$8�&217(;7(� 
'8�48$57,(5�'(�*$*1e 

7HQLU�FRPSWH�GHV�YHQWV�GRPLQDQWV�GDQV�O·RULHQWDWLRQ�GHV�RXYHUWXUHV�HW�GDQV�OD�FRQFHSWLRQ�GX�
MDUGLQ � 

&UpHU�XQ�pFUDQ�–�SLqFH�QRQ�FKDXIIpH�RX�YpJpWDWLRQ�KDXWH�–�HQ�IDoDGHV�QRUG���QRUG-HVW�SRXU�
OLPLWHU�OHV�GpSHUGLWLRQV�WKHUPLTXHV�GH�O·KDELWDWLRQ�IDFH�DX[�YHQWV�GRPLQDQWV�HQ�KLYHU� 

&UpHU�XQ�ILOWUH�–�KDLH�DUEXVWLYH��SDOLVVDGH�DMRXUpH�–�HQ�IDoDGH�RXHVW�SRXU�UpGXLUH�OD�IRUFH�GHV�
YHQWV�GRPLQDQWV�HW�GHV�SOXLHV�HQ�pWp�VXU�O·KDELWDWLRQ��VXU�OD�WHUUDVVH��VXU�OH�MDUGLQ� 

3RXU� ELHQ� RULHQWHU� VRQ� KDELWDWLRQ� SDU� UDSSRUW� DX� VROHLO�� RXYULU� ODUJHPHQW� F{Wp� VXG� HW�
EHDXFRXS�PRLQV�F{Wp�QRUG � 

3RVLWLRQQHU�HQ�SULRULWp� OHV�SLqFHV�
GH� OD� FRQVWUXFWLRQ� TXL�
QpFHVVLWHQW� OH� SOXV�
G·HQVROHLOOHPHQW� VXU� OD� IDoDGH�
VXG�� HQ� pYLWDQW� OHV� UHGHQWV�
LPSRUWDQWV� SRXU� QH� SDV� JpQpUHU�
GHV�RPEUHV�SRUWpHV�G·XQH�IDoDGH�
VXU�O·DXWUH� 

/HV�SLqFHV�GH� OD�FRQVWUXFWLRQ�TXL�
QpFHVVLWHQW� OH� PRLQV�
G·HQVROHLOOHPHQW� �JDUDJH�� FHOOLHU��
SLqFHV� G·HDX�� ¬�� RQW� LQWpUrW� j�
rWUH� SRVLWLRQQpHV� VXU� OHV� DXWUHV�
IDoDGHV�� 

3RXU� OHV� SDUFHOOHV� GRQW� O·DFFqV�
HVW�VLWXp�DX�VXG�GX�WHUUDLQ � 

&RQFHYRLU� GH� SUpIpUHQFH� XQH�
SLqFH� GH� YLH� WUDQVYHUVDOH� TXL�
SURILWHUD� j� OD� IRLV� GX� VROHLO� DX�
VXG�HW�GX�MDUGLQ�DUULqUH�DX�QRUG� 

3RXU�OHV�SDUFHOOHV�GRQW�O·DFFqV�HVW�VLWXp�DX�QRUG�GX�WHUUDLQ � 

&RQFHYRLU�GH�SUpIpUHQFH�XQH�SLqFH�GH�YLH�PDMRULWDLUHPHQW�RXYHUWH�DX�VXG�TXL�V·RXYULUD�VXU�OH�
MDUGLQ�DUULqUH�YRLUH�HQ�PrPH�WHPSV�VXU�OH�F{Wp��HVW�RX�RXHVW�� 

3RXU�OHV�SDUFHOOHV�GRQW�O·DFFqV�HVW�VLWXp�j�O·HVW�RX�j�O·RXHVW�GX�WHUUDLQ � 

&RQFHYRLU�GH�SUpIpUHQFH�XQH�SLqFH�GH�YLH�DYHF�GHX[�RULHQWDWLRQV��VRLW� WUDQVYHUVDOH�HVW-RXHVW�
VRLW�RXYHUWH�DX�VXG�HW�VXU�OH�MDUGLQ�DUULqUH���/LPLWHU�OH�GLPHQVLRQQHPHQW�GHV�EDLHV�YLWUpHV�QRQ�
SURWpJpHV�F{Wp�RXHVW��VXUFKDXIIH�HQ�pWp�HW�YHQWV�GRPLQDQWV�� 



6$,17-/$0%(57-/$-327+(5,(�-�=$&�'(�*$*1(�-�5pIpUHQWLHO�	�&DKLHU�GHV�SUHVFULSWLRQV�DUFKLWHFWXUDOHV�HW�SD\VDJqUHV� 

0DUV�������-�FRPPXQH�GH�6DLQW-/DPEHUW-OD-3RWKHULH�-�85%$1
LVP�–�$UW�GHV�9LOOHV�(W�GHV�&KDPSV�–�&+$89($8�	�$VVRFLpV 
62 

/(6�(1-(8; 

/D� TXDOLWp� SD\VDJqUH� G·XQ� TXDUWLHU� HW� GRQF� GX� FDGUH� GH� YLH� TX·LO� SURSRVH� j� VHV�
KDELWDQWV�GpSHQG�QRQ�VHXOHPHQW�GH�OD�TXDOLWp�DUFKLWHFWXUDOH�RX�XUEDLQH�PDLV�DXVVL�
HW�VXUWRXW�GH�O·KRPRJpQpLWp�HW�GX�VRLQ�DSSRUWp�DX�WUDLWHPHQW�GHV�FO{WXUHV��(Q�HIIHW�
OHV� FO{WXUHV� VRQW� OHV� SUHPLHUV� pOpPHQWV� TXH� O·RQ� SHUoRLW� GHSXLV� O·HVSDFH� SXEOLF��
DYDQW�PrPH� OH� EkWL�� 7HQDQW� FRPSWH�GH� FHOD�� OD� FROOHFWLYLWp� D� VRXKDLWp�PHWWUH� HQ�
SODFH� VXU� OHV� OLPLWHV� GH� SURSULpWp� FRQWLJXsV� j� O·HVSDFH� SXEOLF� GHV� FO{WXUHV� VRXV�
IRUPH� GH� SODQWDWLRQV� GH� KDLHV� OLEUHV� GDQV� O·HVSDFH� SULYp� TXL� VRLHQW� FRKpUHQWHV�
G·XQH� SDUFHOOH� j� O·DXWUH� HW� HQ� FRQWLQXLWp� DYHF� OD� SDOHWWH� YpJpWDOH� GX� VLWH� HW� GHV�
DPpQDJHPHQWV�SD\VDJHUV�GX�TXDUWLHU� 

/·HQMHX[�HVW�GH�FUpHU�GHV�HVSDFHV�SXEOLFV�HW�SULYpV�GH�TXDOLWp�SDU�XQ�FDGUH�YpJpWDO�
FRKpUHQW�WRXW�HQ�DVVXUDQW�GHV�FRQWLQXLWpV�YHUWHV�TXL� LQVFULYHQW�OH�TXDUWLHU�GDQV�OD�
QDWXUH��&KDFXQ�pWDQW�UHVSRQVDEOH�GH�FH�FDGUH�SULYLOpJLp��OHV�SURSULpWDLUHV�DXURQW�j�
DVVXUHU� O·HQWUHWLHQ� GHV� YpJpWDX[� LPSODQWpV� VXU� OHXU� WHUUDLQ� TXH� FH� VRLW� GHSXLV�
O·LQWpULHXU�GH�OD�SDUFHOOH�RX�GHSXLV�O·HVSDFH�SXEOLF� 

3DU�DLOOHXUV� OH� WUDLWHPHQW�GHV�FO{WXUHV�GHYUD�SHUPHWWUH�GH�SUpVHUYHU� O·LQWLPLWp�GHV�
SDUFHOOHV�VDQV�SRXU�DXWDQW�FORvWUHU�O·HQVHPEOH�GHV�SDUFHOOHV�� 

(Q� RXWUH�� LO� HVW� LQWHUGLW� GH� SODQWHU� GHV� FRQLIqUHV�� HW� SHUVLVWDQWV� GX� W\SH� ODXULHUV�
SDOPH�� ODXULHUV�GX�3RUWXJDO��3KRWLQLD�� (OHDJQXV�HEHQJHL��EDPERXV�GLYHUV��SODQWHV�
H[RWLTXHV� �SDOPLHUV��ROLYLHUV�� ODXULHUV� URVHV��PLQRVD��VXPDF�GH�9LUJLQLH��SHX�SOLHUV��
URELQLHU�HW�DXWUHV�SODQWHV�UpSXWpHV�FRPPH�HQYDKLVVDQWHV¬���/HV�YpJpWDX[�FLWpV�QH�
VRQW�G·XQH�SDUW�SDV�DGDSWpV�SRXU�YDORULVHU�O·LPDJH�UHFKHUFKpH�GDQV�OH�TXDUWLHU��HW�
G·DXWUH� SDUW� SHXYHQW� SRVHU� GHV� SUREOqPHV� GH� JHVWLRQ� PDMHXUV� j� PR\HQ� HW� ORQJ�
WHUPH� 

/HV� DUEUHV� SODQWpV� VXU� OHV� SDUFHOOHV� VHURQW� GH� IDLEOH� RX�PR\HQ�GpYHORSSHPHQW� HW�
QpFHVVDLUHPHQW�FDGXFV�SRXU�DVVXUHU� O·HQVROHLOOHPHQW�GHV�SDUFHOOHV�YRLVLQHV�GXUDQW�
OD�VDLVRQ�KLYHUQDOH��,OV�VHURQW�SUpIpUHQWLHOOHPHQW�SULV�GDQV�XQH�JDPPH�GH�IUXLWLHUV�
SURGXFWLIV� RX� G·RUQHPHQW� �FHULVLHUV�� SRPPLHUV�� SRLULHUV�� SUXQLHUV�� FRJQDVVLHUV��
QpIOLHUV����� SRXU� UHVWHU� GDQV� XQ� HVSULW� GH� YHUJHU� TXH� O·RQ� UHWURXYH� GDQV� O·HVSDFH�
SXEOLF� 

/H� WUDLWHPHQW�GHV�FO{WXUHV�GLVWLQJXH�GHX[� FDV�GH� ILJXUH�GpWDLOOpV�GDQV� OD� ILFKH�FL-
DSUqV�� 

$–�/HV�FO{WXUHV�HQ�OLPLWH�GH�YRLH�HW�G·HVSDFH�SXEOLF 

%–�/HV�FO{WXUHV�VpSDUDWLYHV�HQWUH�GHX[�SDUFHOOHV�SULYpHV 

/$�5(*/(���������������&203/e0(17$,5(�$8�3/$1�'(6�35(6&5,37,216 

/D�FRPSOpPHQWDULWp�TXDOLWDWLYH�HQWUH� OH�EkWL�HW� OH�YpJpWDO�GHYUD�V·H[SULPHU�GqV� OH�
VWDGH�GX�SHUPLV�GH�FRQVWUXLUH�HQ�LQGLTXDQW�LPSpUDWLYHPHQW�GDQV�OH�YROHW�SD\VDJHU�
OD� FRPSRVLWLRQ� �W\SH� GH� FO{WXUH�� VpTXHQFHV� GH� SODQWDWLRQ�� HW� O·LPSODQWDWLRQ� GHV�
FO{WXUHV�HQ�OLPLWH�DLQVL�TXH�OHV�DUEUHV�TXL�VHURQW�SODQWpV��&HV�SUpFLVLRQV�VXU�OH�YROHW�
SD\VDJHU� GX� SHUPLV� GH� FRQVWUXLUH� IHURQW� O·REMHW� G·XQ� FRQWU{OH� GDQV� OH� FDGUH� GH�
O·LQVWUXFWLRQ�GHV�SHUPLV�HW�j�OD�FRQIRUPLWp�GHV�WUDYDX[�UpDOLVpV�� 

/HV�YpJpWDX[�GRLYHQW�rWUH�FKRLVLV�SRXU�TX·DX�FRXUV�GH�O·HQWUHWLHQ��OH�FDUDFWqUH�OLEUH�
GX�SRUW�GH�OD�SODQWH�VRLW�FRQVHUYp��,OV�GHYURQW�rWUH�FKRLVLV�GDQV�OHV�OLVWHV�SUpVHQWpHV�
FL-DSUqV� 

/HV�YpJpWDX[�DX�IHXLOODJH�SRXUSUH��MDXQH�RX�SDQDFKp�VRQW�SURVFULWV�GH�PrPH�TXH�
OHV�SODQWDWLRQV�PRQRVSpFLILTXHV��G·XQH�VHXOH�YDULpWp�� 
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$-�'pWDLOV�GH�UpDOLVDWLRQ�GHV�SODQWDWLRQV�HW�GHV�FO{WXUHV�HQ�OLPLWH�GH�YRLH�HW�G·HVSDFH�SXEOLF��� 

· 7\SRORJLH� ª &O{WXUH� JULOODJpH� GRXEOpH� G
XQH� KDLH� ERFDJqUH� �UpDOLVpH� SDU� OD� FROOHFWLYLWp� «� �� � FO{WXUH�
JDOYDQLVpH�HQ�JULOODJH�j�PDLOOHV�VRXGpHV��KDXWHXU�����P��PLVH�HQ�±XYUH�VXU�SLTXHWV�HQ�URELQLHU�GH�VHFWLRQ�FDUUpH�
�[�FP�DYHF� XQ� UHFXO� GH� ��FP�SDU� UDSSRUW� j� OD� OLPLWH� GH� SURSULpWp�� /D� FO{WXUH� HVW� GRXEOpH� G·XQH� KDLH� ERFDJqUH�
DUEXVWLYH�HW�DUERUpH��SODQWpH�HQ�TXLQFRQFH�GH�SDUW�HW�G·DXWUH�GX�JULOODJH� 

· 7\SRORJLH� ª &O{WXUH� JULOODJpH� GRXEOpH� G
XQH� KDLH� DUEXVWLYH� �UpDOLVpH� SDU� O
DPpQDJHXU� «� �� FO{WXUH�
JDOYDQLVpH�HQ�JULOODJH�j�PDLOOHV�VRXGpHV��KDXWHXU�����P��PLVH�HQ�±XYUH�VXU�SLTXHWV�HQ�URELQLHU�GH�VHFWLRQ�FDUUpH�
�[�FP�DYHF�XQ� UHFXO� GH���FP�SDU� UDSSRUW� j� OD� OLPLWH� GH�SURSULpWp�� /D� FO{WXUH� HVW� GRXEOpH�G·XQH�KDLH� DUEXVWLYH��
SODQWpH�HQ�TXLQFRQFH�GH�SDUW�HW�G·DXWUH�GX�JULOODJH� 

/D�FRPSRVLWLRQ�GHV�KDLHV�HVW�SUpVHQWpH�GDQV�OHV�SODQFKHV�FL-DSUqV�HW�VHUD�IRQFWLRQ�GH�O·HPSODFHPHQW�GH�OD�OLPLWH��FI��SODQ�
UpJOHPHQWDQW�OHV�FO{WXUHV���$XFXQH�DXWUH�IRUPH�GH�FO{WXUH�QH�VHUD�DFFHSWpH�HQ�OLPLWH�G·HVSDFH�SXEOLF�j�O·H[FHSWLRQ�GH���FDV�
GH�ILJXUH � 

· 3RXU�SUpVHUYHU�O·LQWLPLWp�G·XQH�WHUUDVVH�RX�OLPLWHU�XQ�YLV-j-YLV�VXU�O·HVSDFH�SXEOLF��,O�VHUD�SRVVLEOH�XQLTXHPHQW�GDQV�
OH�SURORQJHPHQW�GH�OD�IDoDGH�GH�O·KDELWDWLRQ��HW�SDV�GHV�DQQH[HV��RX�GX�SLJQRQ�GH�PHWWUH�HQ�SODFH�XQH�SDOLVVDGH�
ERLV� G·XQH� KDXWHXU� LQIpULHXUH� j� �P� HW� VXU� XQH� ORQJXHXU� LQIpULHXUH� j� �P�� &HWWH� SDOLVVDGH� VHUD� LPSpUDWLYHPHQW�
LPSODQWpH�j���FP�GH�OD�OLPLWH�GH�SURSULpWp�HW�OD�EDQGH�GH���FP�GHYUD�rWUH�SODQWpH��VDXI�LPSRVVLELOLWp�PDWpULHOOH��
GH� JULPSDQWHV� HW� GH� YLYDFHV� GRQW� O·HQWUHWLHQ� VHUD�DVVXUp�SDU� OH� SURSULpWDLUH��&HV� SDOLVVDGHV� VHURQW� j� FOD\RQQDJH�
YHUWLFDO��FI��PRGqOHV�SUpVHQWpV���(OOHV�GHYURQW�rWUH�SUpVHQWpHV�HW�LPSODQWpHV�GDQV�OH�FDGUH�GHV�SODQV�SUpVHQWpV�VXU�OH�
YROHW�SD\VDJHU�GX�SHUPLV�GH�FRQVWUXLUH��&H�W\SH�GH�FO{WXUH�DLQVL�TXH�OHV�SODQWDWLRQV�VRQW�GDQV�FH�FDV�j�OD�FKDUJH�
H[FOXVLYH�GH�O·DFTXpUHXU� 

· &RPSWH� WHQX�GH� OD�SHQWH�GH�FHUWDLQHV�SDUFHOOHV�� OHV�PXUV�GH�VRXWqQHPHQW�VHURQW�DFFHSWpV�HQ� OLPLWH�GH�SURSULpWp�
PDLV�LOV�QH�GHYURQW�SDV�GpSDVVHU�OD�KDXWHXU�GH����FP��,O�VHURQW�HQGXLWV�DYHF�OH�PrPH�PDWpULDX�HW�FRXOHXU�TXH�FHOXL�
GH� O·KDELWDWLRQ�SULQFLSDOH�RX�UpDOLVHV�HQ�PRHOORQV�GH�JUqV�RX�GH�VFKLVWH�DUGRLVLHU�SRVpV�HQ� MRLQWV�VHFV�RX�DYHF�XQ�
IDLEOH�MRLQW�j�OD�FKDX[��&HWWH�W\SRORJLH�GH�ª &O{WXUH�PLQpUDOH�«��j�FKDUJH�DFTXpUHXU��SRXUUD�rWUH�VXUpOHYpH�RX�QRQ�
G·XQH� SDOLVVDGH� ERLV� j� ODPHV� YHUWLFDOHV� DMRXUpHV� G·XQH� KDXWHXU� GH� ����P�PD[LPXP�� � &HWWH� FO{WXUH� QH� SRXUUD�
GpSDVVHU��P�GH�ORQJXHXU�HW�GHYUD�YHQLU�HQ�FRQWLQXLWp�GLUHFWH�GX�EkWL�SULQFLSDO�G·KDELWDWLRQ� 

 

%�–�/HV�FO{WXUHV�VpSDUDWLYHV�HQWUH�GHX[�SDUFHOOHV�SULYpHV��j�OD�FKDUJH�H[FOXVLYH�GH�O·DFTXpUHXU� 

(OOHV�VHURQW�SUpIpUHQWLHOOHPHQW�GX�W\SH�GH�FHOOHV�SUpVHQWpH�HQ�W\SH�$�DYHF�XQH�SRVVLELOLWp�G·LPSODQWHU�OH�JULOODJH�HQ�OLPLWH�
GH� SURSULpWp� PR\HQQDQW� DFFRUG� SUpDODEOH� GHV� GHX[� ULYHUDLQV�� 3RXUURQW� pJDOHPHQW� rWUH� LPSODQWpV� GHV� KDLHV� DUEXVWLYHV�
WDLOOpHV����P�GH�KDXWHXU�PD[L��RX�GHV�SDOLVVDGHV�ERLV�j�ODPHV�YHUWLFDOHV�HW�GDQV�OD�OLPLWH�GH��P�GH�KDXWHXU�HW�GH��P�GH�
ORQJXHXU�j�SDUWLU�G·XQ�PXU�PLWR\HQ�GH�O·KDELWDWLRQ�� 

3DU�DLOOHXUV��HQ�FRQWLQXLWp�G·XQH�SODFH�GH�VWDWLRQQHPHQW�SULYDWLI���SRVVLELOLWp�GH�UpDOLVHU�j�FKDUJH�DFTXpUHXU�XQ�PXUHW�G·XQH�
KDXWHXU�GH�����P�UpDOLVpH�GDQV�OHV�PrPHV�PDWpULDX�HW��RX�WHLQWH�TXH�OHV�IDoDGHV�GH�OD�FRQVWUXFWLRQ��VDXI�GpURJDWLRQ�GH�
O·DUFKLWHFWH�FRQVHLO�HQ�IRQFWLRQ�GX�SURMHW�GH�OD�FRQVWUXFWLRQ� 
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/
XWLOLVDWLRQ� G
DUEXVWHV� j� IHXLOODJH� SHUVLVWDQW� Q
HVW� SDV� LQGLVSHQVDEOH�� (Q� HIIHW�� OHV� KDLHV�
YDULpHV�FRPSRVpHV�H[FOXVLYHPHQW�G
DUEXVWHV�j� IHXLOOHV�FDGXTXHV��j� O
LPDJH�GHV�KDLHV�GH�
QRV�FDPSDJQHV��DSSRUWHQW�O
LQWLPLWp�j�OD�EHOOH�VDLVRQ�HW�ODLVVHQW�ILOWUHU�SOXV�GH�OXPLqUH�HQ�
KLYHU��&HV�KDLHV��PrPH�VL�HOOHV�VRQW�GpJDUQLHV�HQ�KLYHU��RIIUHQW�XQ�pFUDQ�YLVXHO�VXIILVDQW��
$X�EHVRLQ��RQ�SHXW�FKRLVLU�GHV�HVSqFHV�j� IHXLOODJH�PDUFHVFHQW�TXL�JDUGHQW� OHXUV� IHXLOOHV�
EUXQHV�HW�VqFKHV�MXVTX
j�OD�QRXYHOOH�SRXVVH��SDU�H[HPSOH�OH�FKDUPH�–�&DUSLQXV�EHWXOXV�� 

/HV�DUEUHV��DUEXVWHV�HW�FRQLIqUHV�j�FURLVVDQFH� UDSLGH�GX� W\SH� WKX\D�XWLOLVpV�SDU�H[HPSOH�
GDQV�OHV�KDLHV�RX�SRXU�GHV�SODQWDWLRQV�DXVVL�ELHQ�HQ�PDVVH�TX·LVROpHV��SHXYHQW�DWWHLQGUH�
XQH�WDLOOH�RVFLOODQW�HQWUH���P�HW���P�GH�KDXWHXU�HW�HQWUH���P�HW���P�GH� ODUJHXU�GDQV�
OHXU� KDELWDW�QDWXUHO�� 6L� OHXU�HIIHW� HVW� UDSLGH��DX�ERXW�GH���DQV� FHV� YpJpWDX[�GHYLHQQHQW�
YLWH�HQFRPEUDQWV�HW�FRQGXLVHQW�VRXYHQW�j�XQ�DUUDFKDJH�RX�XQH�WDLOOH�YLROHQWH�HW�VRXYHQW�
IDWDOH� ��� DQV� DSUqV� SODQWDWLRQ�� ,O� HVW� GRQF� LPSRUWDQW� GH� FKRLVLU� HW� G·LPSODQWHU� YRV�
YpJpWDX[� HQ� IRQFWLRQ�GH� OHXU� WDLOOH�DGXOWH�TXL� HVW�j�PHWWUH�HQ� UHODWLRQ�DYHF� OD� WDLOOH�GH�
YRWUH�SDUFHOOH�� 

/HV� YpJpWDX[� j� FURLVVDQFH� UDSLGH� GRQQHQW� XQ� HIIHW� LQWpUHVVDQW� GqV� OD� GHX[LqPH� RX�
WURLVLqPH�DQQpH�PDLV�GHPDQGHQW�HQ� UHYDQFKH�XQ�HQWUHWLHQ� WUqV� UpJXOLHU� �WURLV�j�TXDWUH�
IRLV� SDU� DQ�� SRXU� OHV� PDLQWHQLU� HQ� ERQQH� VDQWp� HW� GDQV� GHV� SURSRUWLRQV� UDLVRQQDEOHV��
&HUWDLQV�GH�FHV�YpJpWDX[�j�FURLVVDQFH�UDSLGH�SHXYHQW�rWUH�QRFLIV�SRXU�O·HQYLURQQHPHQW�RX�
SDU�OHXU�FDUDFWqUH�HQYDKLVVDQW�RX�LQYDVLI��PXOWLSOLFDWLRQ�UDSLGH�HW�LQFRQWU{OpH���&H�W\SH�GH�
YpJpWDX[��FRPPH�OH�EDPERX�SDU�H[HPSOH��SHXW�V·pWHQGUH�HQ�GHKRUV�GH�YRWUH�SDUFHOOH�HW�
PHWWUH�HQ�GDQJHU�GHV�HVSDFHV�SURWpJpV�RX�YRV�ERQQHV�UHODWLRQV�GH�YRLVLQDJH��,O�HVW�GRQF�
VRXYHQW�SUpIpUDEOH�GH�SUHQGUH�GHV�HVSqFH�j�FURLVVDQFH�SOXV�OHQWH�TXL�PHWWURQW�FHUWHV�XQ�
SHX� SOXV� GH� WHPSV� j� V·LQVWDOOHU� PDLV� TXL� YRXV� GRQQHURQW� SOXV� GH� VDWLVIDFWLRQ� GDQV� OH�
WHPSV�� 

/(6�&216(,/6�'8�3$<6$*,67( 
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3UHVFULSWLRQV�*UDSKLTXHV 



ACCES ET STATIONNEMENTS

· Réaliser deux places de stationnement privatif sur la parcelle par logement (hors locatif
social), dont une sur l'accès automobile qui doit rester non close. En fonction de la surface
de plancher du projet, une troisième peut être exigée, selon les dispositions réglementaires
du PLUi.

· Accès automobile devant permettre le stationnement extérieur (pas de garage ni de préau,
mais pergola autorisée) d'un véhicule.
Emplacement non clos et emprise figés.
Emplacement non clos et emprise glissants le long de ce linéaire, avec stationnement direct
possible.
Pas d'autre accès automobile autorisé sauf en cas de garage implanté à l'alignement de la
voie de desserte sous réserve que l'accès à ce garage n'interrompte pas de bande publique
plantée, de stationnement public ou d'émergence technique (exemples : coffret électrique,
candélabre). En fonction de la configuration du projet et du gabarit de la voie, il pourra être
exigé un retrait de la porte de garage.

IMPLANTATION ET VOLUMETRIE DES CONSTRUCTIONS

Objectifs recherchés :
Organiser à l'échelle du quartier et de chaque ilot l'implantation des constructions par rapport à
la rue et  par rapport aux espaces publics paysagers pour constituer un cadre urbain attractif.
Préciser les contours de la construction sur la parcelle par rapport à la pente naturelle du
terrain, par rapport aux parcelles mitoyennes, par rapport aux fonds de jardin, pour assurer un
cadre de vie apaisé entre les parcelles et limiter les contraintes de visibilité d'un jardin privatif
sur l'autre.
Accompagner la performance énergétique des constructions d'habitation en privilégiant les
mitoyennetés habitat-habitat et en tenant compte des masques solaires dans les hauteurs
constructibles.
Favoriser l'évolutivité des biens en privilégiant de manière organisée les possibilités d'extension
des constructions.

· Emprise à l'intérieur de laquelle :
- la construction principale d'habitation et la construction de stationnement (garage,

préau) doivent être implantées,
- toute construction doit être implantée au moins sur une limite (limite sur voie et

emprise publique, ou limite séparative), ou bien s'appuyer sur une construction de
cette emprise déjà implantée sur une limite,

- en cas de recul des constructions par rapport aux limites sur voie et emprise publique,
et sauf dérogation validé par l'architecte-conseil le retrait minimal est de 2m si la
façade de la construction mesure moins de 6ml, et de 3m si la façade de la
construction mesure 6ml ou plus.

En outre, à l'intérieur de l'emprise quadrillée, la hauteur est limitée à 3,50m mesurée à
l'égout de toiture ou à l'acrotère.

En dehors de cette emprise (parties non colorées) :
- seules les annexes et les extensions sont autorisées, avec une hauteur limitée à 3,50m

mesurée à l'égout de toiture ou à l'acrotère, et une hauteur maximale au faîtage de
3.50m si celui-ci s'appuie sur une limite séparative,

- les annexes isolées doivent être implantées en retrait d'au moins 2m par rapport aux
limites sur voie et emprise publique, et présenter une emprise au sol maximale de
15m² par construction avec un maximum cumulé de 40m² au total par parcelle de lot
libre.

· Emprise à l'intérieur de laquelle :
- la construction principale d'habitation doit être implantée
- toute construction doit être implantée au moins sur une limite (limite sur voie et

emprise publique, ou limite séparative), ou bien s'appuyer sur une construction de
cette emprise déjà implantée sur une limite,

- en cas de recul des constructions par rapport aux limites sur voie et emprise publique,
et sauf dérogation validé par l'architecte-conseil le retrait minimal est de 2m si la
façade de la construction mesure moins de 6ml, et de 3m si la façade de la
construction mesure 6ml ou plus.

En dehors de cette emprise (parties non colorées) :
- seules les garages, les annexes et les extensions sont autorisées, avec une hauteur

limitée à 3,50m mesurée à l'égout de toiture ou à l'acrotère, et une hauteur maximale
au faîtage de 3.50m si celui-ci s'appuie sur une limite séparative,

- sauf pour les garages qui peuvent être implantés à l'alignement sur voie et emprise
publique, les annexes isolées doivent être implantées en retrait d'au moins 2m par
rapport aux limites sur voie et emprise publique. Ces annexes isolées doivent
présenter une emprise au sol maximale de 15m² par construction avec un maximum
cumulé de 40m² au total par parcelle de lot libre.

· Accroche bâtie fixe :
Linéaire minimal sur XXm d'accroche bâtie de la construction d'habitation ou de la
construction de stationnement (garage, hors préau et hors pergola) à positionner
précisément le long de cette ligne.

· Accroche bâtie fixe :
Linéaire minimal sur XXm d'accroche bâtie de la construction d'habitation ou de la
construction de stationnement (garage, hors préau et hors pergola) à positionner
précisément le long de cette ligne.
clôtures non autorisées.

· Accroche bâtie fixe :
Implantation du garage (ou préau) à  l'alignement.

· Accroche bâtie glissante :
Linéaire minimal de XXm d'accroche bâtie de la construction d'habitation ou de la
construction de stationnement (garage, hors préau et hors pergola) à positionner librement
le long de cette ligne.

· Emprise non constructible :
Pas de construction, ni de terrasse, ni de stationnement de véhicule, ni de piscine hors sol.
Le terrain doit rester le plus perméable possible.

· Emprise non constructible, clôtures non autorisées

· Hauteur minimale :
Construction d'habitation avec rez-de-chaussée plus un étage habitable obligatoire sur au
moins 50 % de l'emprise au sol de l'habitation, avec une hauteur minimale de 3,70m
mesurée à l'égout et, en cas de toiture terrasse, avec une hauteur minimale de 5.50m
mesurée à l'acrotère.

LES REGLES GRAPHIQUES
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Clôture grillagée doublée d'une haie bocagère (réalisée par l'aménageur)

Clôture grillagée doublée d'une haie arbustive (réalisée par l'aménageur)

Clôture minérale

ACCES ET STATIONNEMENTS

· Réaliser deux places de stationnement privatif sur la parcelle par logement (hors locatif
social), dont une sur l'accès automobile qui doit rester non close. En fonction de la surface
de plancher du projet, une troisième peut être exigée, selon les dispositions réglementaires
du PLUi.

· Accès automobile devant permettre le stationnement extérieur (pas de garage ni de préau,
mais pergola autorisée) d'un véhicule.
Emplacement non clos et emprise figés.
Emplacement non clos et emprise glissants le long de ce linéaire, avec stationnement direct
possible.
Pas d'autre accès automobile autorisé sauf en cas de garage implanté à l'alignement de la
voie de desserte sous réserve que l'accès à ce garage n'interrompte pas de bande publique
plantée, de stationnement public ou d'émergence technique (exemples : coffret électrique,
candélabre). En fonction de la configuration du projet et du gabarit de la voie, il pourra être
exigé un retrait de la porte de garage.

IMPLANTATION ET VOLUMETRIE DES CONSTRUCTIONS

LES REGLES GRAPHIQUES
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